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MUNICIPAL  SECURITIES 

-  FOR  — 

INVESTMENT 

N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
o|  NORTH  AMERICA 

Limited 

INSURANCE  DEPT 

We  place  all  kinds  of  Insurance 
to  the  best  advantage  of  the 
assured. 

Telephone  this  department  for 
rates  or  information. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


DISCRIMINATE! 

When  inve.«tins  in  an  Industrial 
Enterprise  select  one  whose  product 
is  a  necessity. 


MONTREAL.  CANADA,  SATURDAY,  NOVEMBER  28,  1914. 


SOME  DEBENTURE  PLAN  BY  WHICH  CANADA  CAN  SECURE  HOWPOWERWILL 
HOLDERS  OFFERED  MORE  BUSINESS  IN  THE  STATES:  i  PROBABLY  ACT  AT 
PREFERRED  ST0«  CO-OPERATION  OF  MANDFAaURERS  i  MARKET  OPENING 

I  Another  Option  Given  in  the  Rush  This  Practical  Plan  Would  Have  Far-Reaching  Results  in  Canadian  I  Discrepancy  Between  Its  Price 


Five  Cents 


to  Get  the  Liabilities  of  the  j 
Montreal  Debenture  Corpora¬ 
tion  Reduced — Many  Have  Ac¬ 
cepted  Lots,  But  Some  Say  the 
Valuation  is  Too  High-  Forced 
,  Sale  of  Stock  Monday. 

I  - 

1  A  fairly  large  number  of  debenture- 
I  holders  of  the  Montreal  Debenture  Vorpor- 
:  ation  are  repr)rt<‘d  to  have  exchanged  their 
I  debentures  for  lot.s  in  aecordanco  with  the 
I  proposal  made  to  them  by  the  Prudential 
I  Trust,  as  agents  for  the  company,  and 
I  quoted  in  recent  issues  of  this  paper.  The 
•  time  limit  set  upon  the  exchange  was  to- 
I  day  (Saturday,  Xovomher  28).  Other 
debenture-holders  who  declined  the  land 
offer  report  that  they  were  offered  an  al¬ 
ternative  proposition  of  taking  preferred 
stock  of  the  Oorporation  in  place  of  deben¬ 
tures. 

Ill  connection  with  the  requirement  that 
exchange  should  he  effected  by  to-day. 
it  is  interesting  to  note  that  Monday  is  the 
day  set  for  the  bailiff's  sale  of  the  effects  of 


Industrial  Centres  -Establishment  of  Company  to  Further  Inter¬ 
ests  of  Canada  in  the  States  What  Americans  Have  Done  in 
Canada  and  How — Canadian  Industrial  Headquarters  for  New: 
York,  Divided  Into  Sub-Departments,  such  as  Lumber,  Pulp! 
Paper,  Raw  Materials,  Financial  and  Social  -  Increased  Import¬ 
ance  of  New  York  in  Canadian  Financing. 

“TIte  Finnncial  Times”  is  plensed  to  l»o  able  to  brini^  before  its  readers 
a  most  iiiterestini^  plan  wliereb.v  the  eommereial  interests  of  Canada 
may  be  fostered  in  tlie  I  nilcd  States.  Tliis  plan  is  a  praetiral  method 
to  ensure  development  and  has  been  eiineeivefi  by  a  practical  and  sue- 
eessfnl  Canadian  iiimv  living  in  the  I'nited  Slates.  ”The  Financial 
Times”  will  lend  its  eohiniiis  for  the  further  progress  of  the  idea,  and 
will  hi‘  dlad  to  receiv,-  opinions  eonstrnclive  or  otlierwise.  It  should 
he  mentioned  here  that  in  the  paragraph  marked  Number  1,  there  is  an 
apparent  eontradietion,  in  referenre  to  the  liigh  cost  to  the  Canadian 
niannfaet nrer.  It  would  seem  to  sngiLest  (he  hopelessness  of  Canadian 
inannfaetnrers  snreeedinii  in  the  Stales,  which  is  correct  enonilh,  except 
in  special  lines  where  the  duties  into  the  I  iiited  States  aresmullor 
none  at  all.  I'he  niannfael iiri^r,  a(  worst,  would  he  able  to  increase  liis 
volume  of  business  even  if  be  does  this  at  cost,  tliiis  enabling  liini 
to  produce  goods  for  the  Canadian  market  at  a  lower  cost. — KDITOK. 


Canadian 

Municipal  Debentures 

Ar«  one  of  the  •afeat  iaveatmeaU. 

Now  obtainable  to  yield  from 

S%  to  7% 

Write  for  quotations. 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 


and  That  of  C.P.R.  Bound  to 
Have  Some  Effect — A  Sugges¬ 
tion  Which  Might  Aid  to  Steady  EXCHANGE  RATES 

the  IVfarket  Splendid  Position  sterling  Rxrhangc  and  Xew  York  Funds  were 

of  This  Stock  Should  Prevent  quoted  as  follows  in  Montreal  durinR  the  week 

ending  Friday.  November  27,  as  reported  by  E. 
Much  of  a  Break.  Stangcr,  Exchange  Broker: 

60's  Demand  Cables  N.Y.  Funds 

Sat .  .188.35  489  1-.32  prm 

.\  Toronto  daily  newspaper  has  put  into  Mon .  48B  48«  489  75  3-84  prm 

print  what  a  great  many  people  in  Montreal  Tnes .  480  490  49t  1-16  prra 


Much  of  a  Break. 


1 .  .488 . 35 

on .  486  489 

les .  486  490 

are  thinking  regarding  the  teehnieal  position  .  495., o  489  49o  1-10  prm 

1-  Ai  ,  .  .1  •  r  .u  Thnr. . .  489  490  5-04  prm 

Of  Montreal  Power  on  the  opening  of  the  .  5-64  prm- 

Stock  Exchanges.  The  paper  asks  whether  Market  very  erratic. 

tlu'  English  holders  will  not  be  inclined  to  - 

liquidate  the  stock,  which  even  at  nresent  WF’li’K'I  V  Cf  S’ APIVCC 

prices  shows  very  large  profits  on  Hie  price  WliliilUal  L.LlkAKlI>Ud. 

of  purchase;  and  whether  such  selling  would 

not  bring  out  a  vast  amount  of  small  Canadian  bank  rloariiig,s  lor  the  week  show  tho 
speculative  holdings  on  the  Canadian  ratio  to  last  year.  Following  are  tlie  chief 

market?  These  are  questions  which,  while  Kastern  ttgures  for  weeks  ending  November  26, 
not  by  any  means  original,  are  extremely  anrt  November  27,  1913. 

interesting  jil  this  juncture.  Change 

1*0W€T  and  C  1*  R  Montreal..  $45.445..58l  .54.815.511  —  9.369,930 


1-32  prm 
3-64  prm 
1-16  prra 
1-10  prra 
5-04  prnt 
5-64  prm- 


WEEKLY  CLEARINGS. 


d  .1  I  #  di  ■  -  d  I  sav  that  one  of  tho  main  argil-  Winnipo 

(o  produce  goods  for  (be  t  am.d.an  mnrkol  «(  a  lower  cost.— hl>n OK.  |  maintaining  a  price  I  (Utawa 

;  anywhere  approximating  the  present  mini- j  Quehec. 
It  is  well-known  that  Canada  has.  and  is  I  upon  the  volume  of  business  that  could  '  bium  quotation,  is  the  apparent  disereji-  Halifa.x. 


I  ,  I  a|.||.  p  I  A.'E.  Leggat,  the  absent  general  manager  taking  an  enormous  quantity  of  manufac-  actually  he  accomplished  as  time  went  on.  j  ancy  between  tho  market  jirice  of  C.P.Il.  St..lohn. 

inC  lniCrD2lI0n3i  inilting  Lompsoy  1 1  of  the  corporation,  seized  on  the  complaint  tiircd  goods  from  the  I'nited  Slates,  hut  the  I  Any  manufacturer  in  Canada  could  obtain  Power.  The  former  is  selling  at  about 

manufactures  a  mo.st  neoes.sary  pro-  I  ;  of  D-  U.  Rogers,  "consisting  of  200  shares  Canadian  nia.mifaclurer  has,  exce|)l  in  a  in  the.se  headquarters,  a  complete  list  of  all  Uio  casual  markets  now  open  for 

duct _ Flour  and  Fm-eals — for  which  I  !  common  stock  of  Montreal  Debenture  ♦f'"’  lines,  done  little  or  no  business  in  the  |  po.ssihle  buyers  of  his  product  in  the  U.S.  hiisiness.  and  the  latter  is  quoted  at  211  as 


manufactures  a  mo.st  neces.sary  pro¬ 
duct — Flour  and  Cereals — for  which 
there  is  a  world-wide  market. 

We  offer  a  limited  amount  of  the 
7%  C  umulativc  Preferred  Stock  of 
this  Company  to  yield 


■  of  D.  H.  Rogers,  "consisting  of  200  shares 
■common  stock  of  Montreal  Debenture 


1914  1913  Change 

Montreal..  $45.445..58l  54,815.511  —  9.369,930 

Toronto .  .33.489,410  40.807,709  —  7.318.393 

Winnlpcs .  31.940.417  46.902.215  — 14.961,798 

Ottawa .  4.126.936  4.009.936  -j-  I17.(M)0 

Quebce .  2,887.711  2.911.056  —  23.:i45 

Halifa.x.  .  1.641.341  1,983.950  —  342. 606 

SC.Iohn .  1.293,867  1,557.892  —  204,025 


MINING  STOCKS 


Corporation  Ltd.,  at  par  .SlOO  paid  up,  also  U.S.  Tho  re.asons  for 
2.4O  shares  preferred  stock  in  same  com-  il)  The  Ciniadian 


asoiis  for  this  are  very  clear:  ^  He  could  arrange  to  ship  his  samples  where  trading  price  for  cash  on  the  1  The  following  Is  the  record  of  transactions  on 

'anadian  niannfaet  urer  as  a  the  buyers  could  see  th«>in,  and  he  could  use  I  ^lonireal  Stock  Exchange.  We  must  not  |  Toronto  Mining  Exchange  from  Novcnihcr  19  to  26: 


754% 


Annual  Statement  just  issued  sliows 
Net  Assets  equivalent  to  $240  per 
share  against  Preferred  Stock. 

Prefererd  dividend  earned  nearly  7 
times. 

Detailed  Annual  Report  gladly  fur¬ 
nished.  _ 

EASTERN  SECURITIES  CO. 

Limited 

Investment  Bankers 
157  St.  James  St.,  Montreal,  P.Q. 
St.  John,  N.B.  Halifax,  N.S. 


MACINTOSH  &  HYDE 

Established  1835 
CHARTERED  ACCOUNT .\VT 

167  ST.  JAMES  ST.,  MONTREAL 

ALSO  AT  TOBO.NTO.  CALOAWT.  WIK.NIPKO 

Financial  Reports  for  Bankers,  Muni¬ 
cipal  and  Corporation  Audits, 


pany,  par  value  , SlOO  paid  up.”  'This  sale  '’"J**  fbas  a  very  imieh  similler  volume  of  ^  t he  organization  provided,  or  he  could  sii|)- I  •‘"''Rf't  H'iil  C.P. R.  was  for  months  previous 

takes  place  at  lOa.ni.,  and  it  is  evident  that  business  than  has  the  corresponding  manu-  idement  that  l»y  personal  tisit  of  himself  or  *'>  tbe  war  under  direct  and  constant  pres-  I 

the  value  of  the  stock  mentioned,  especially  facturer  in  the  I'nited  Stales,  hence.  Jiis  I  his  nssisiimis.  sure  by  the  Uerman  hanking  houses.  This  j  nutralo. .  .  !  ’ ’ 

the  preferred,  will  he  markediv  affected  hv  co.sls  are  higher,  and  even  I  hough  he  might  |  I.':,.  n  <  <  'boroughly  demonstrated  and  is  j  Keserve  . 

the  extent  to  which  the  eompant  is  relieved  avail  himself  of  the  draw  Liack  of  duties  on  ,  m.iimiii  ia«  l».niiiiciu.  „„„  accepted  as  an  estahlisheil  fact  by 

of  its  debenture  liabilities  by  the  action  of  ’’aw  materials  as  prox  ided  liy  Customs  Act,  ,  This  1  tepartnieni  wiiuld  offer  a  means  of  British  tinaneial  men.  Therefore,  the  mar-  |  Chambcrs-Fcr, :  . 

the  debenture  holders.  '  this  does  not  permit  him  to  pul  his  cost  to  eoniniuniiatioii  for  those  desiring  to  secure  b>r  (M*.R.  was  decidedly  "nrtitieial"  ‘  I?*'"'*; 

I  V  I  <•  II*  I  •»  the  same  level.  !iiid  he  is  constantly  suffer- i  capital  in  the  and  tho.se  in  (^anada  ''i  no  way  refleeted  the  seiilinient  of  !  {{H'nlc  Kxtpn^ion 

Is  laliialion  lliiLli.  juj,  bei.^use  the  dilTen'nee  in  cost  is  so  great  !  desiring  to  sell  (heir  securities.  It  must  he  i  investors  towanls  the  stock.  Kiirtherniore.  |  .lupitcr/' 

There  seems  to  hi- a  strong  feeling  among  *bat  (he  ,\merii:aii  and  other  maiiufaci  urers  !  fidly  recognized  that  Canada  has.  in  the  Hiere  is  no  doubt  that  the  recurring  monthly  I  IL"', 

the  debenture  holders  (hat  the  valuation  at  are  able  to  pay  the  jiresent  Canadian  import  |  past  few  years,  practically  draw  n  to  the  deen  ases  in  the  eoiiipany’s  earnings  b.ave 

which  the  lots  ar<t  offered  to  them  is  de-  and  eoiniieto  with  him  siiecessfiilly  I  limit  on  English  Capital,  and  the  I’.S.  must  bad  a  more  or  less  unfa\orahle  eff'eet  upon  .  McKinley.  .  . ! . . 


STOCK 
Bailey . 


Open  Higl)  I.0W  Close  Sales 


Is  Valuation  lliiLl>*' 


holders  make  a  sacriticc  liquidation  is  iiie-  tively  simple  way  by  sending  a  salesman  to  ;  might  inidortake  to  guarantee  the  eollee-  paralysis  in  the  world’s  stock  markets,  the  j  oreaf  Northern, 
vitahle — in  which  liquidation,  it  is  alleged.  ♦•'(■  four  or  five  principal  centres,  and  when  i  lions  on  account  of  business  done  t>y  the  pri'>e  of  the  stock  lias  held  around  the  level  Petcreon  Lake 

the  debenture  holders  would  be  depri\ed  be  has  done  this,  he  has  covered  the  whole  ;  Comniereial  Department.  ‘  olitaiiiing  at  the  time  of  the  closing  of  the  I  Home.siukc'^ . 

of  all  their  interest  hv  the  foreclosure  of  the  country.  .  ..  <;ener>.l  York  Stock  K.xcliangc,  when  every- I  Hudson's  Bay  . , 


1 '1.(10  2275 

2541  3(KtO 


SO  5(81 
5  15  .50 

27  10100 

II'S  66(8) 
24  0588 

2  20(8) 
4"i  148(81 
2.5  »4  18600 


(if  all  their  interest  by  the  foreclosure  of  the 
fiiTt  mortgage.  Some  of  tho  debenture 
holders  are  holding  out.  on  the  ground, 


!  that  if  it  comes  to  liquidation  the  dehen-  I  trade, 
lure  holders  would  then  he  able  to  organize  | 

I  and  protect  their  interests  by,  if  necessary,  j 
buying  in  the  property  and  paying  off  (he  “  ben 


He  is  thus  enabled  very  (piiekly  and  easily 
to  get  in  touch  w  ith  all  the  possible  l•halll1els 


Kienrriil  niid  Social.  j  tiling  chaos  and  panic. 

Headquarters  would  he  provided  where]  In  the  ease  of  Montreal  Rower,  there  is  no 
any  Canadians  visiting  Xew  York  eoiild  *l»'6bt  that  the  stock  had  a  better  distri- 
meet  their  business  friends  in  the  I'.S.  by  !  bution  than  C.R.R.,  and  could  not  possibly 


Ciroat  BtiNineN.w  Area. 

When  the  Canadian  manuraetiirer  at- 


.3.5.00  :i.5.(K)  3,5.(K1  35.00 


THE  FRENCH  ARMY 


proyiditTg  with  facilities  for  conducting  their  i  '’onie  under  the  same  pressure  as  the  railway 


_ „  .  . . . , . .  !  busines.s,  such  as  stenographers,  telephorie  i  ^foek  on  account  of  Us  purely  local  owner-  ^  ah  a 

first  mortgage,  which'is  understood  to  he  '  lempts  to  do  the  same  thing,  ho  finds  an  and  telegraph,  and  it  might  he  that  the  top  ship.  This  is  a  factor  whieli  cuuiiot  he  :  pea  for  Mervico.  AH  Liider  .40 

only  *48,000.  At  present  (he  situation  i«  I  entirely  different  situation.  The  United  floor  uf  the  building  could  h<i  utilized  as  a  ignored.  There  was  110  Wall  Street  short  Yeum. 

such  that  co-operation  between  the  dehen- i  is  so  large,  and  centers  so  many,  and  j  lunch  eliih.  and  a  permanent  gat  lieriiig  place  selling,  neither  did  the  Germans  unload  long  .  .  Hesnateh  frron  Pari<  <0  (ho  Wall 

(ure-holders  is  hardly  to  be  looked  for,  ‘bo  5oluiiie  of  business  .so  great,  that  it  is  for  Canadians  permanent  in  and  visiting  or  short  selling  on  the  market,  riiere  may  ^  «espai(.ii  iroin  raris  10  me  waii 
as  they  claim  that  the  more  debentures  arc  difficult,  if  not  impossible,  for  him  to  find  I  Xew  York.  have  been  some  Montreal  and  Toronto  Street  Journal  states  that  the  Fronen  nave 

surrendered  the  better  will  be  the  posi-  Proper  channels  through  which  he  might  j  Basks  of  Suimort.  j  short  .sales,  but  not  in  such  force  as  to  over- I  about  6,000.000  men  under  arms,  and  that 

tion  of  those  debenture-holders  who  hang  placehis  product.  The  small  aiimiint  wliich  ,  i  p  ,1  •  mi  "b'-'bn  the  market.  .  ■  *1,  j  half  this  number  have  been  under  fire,  while 

on  to  their  serin  The  debentures  hi'cnme  ho  might  have  available  at  t he  start  would  1  he  control  ot  this  company  would  he  One  weak  point  111  Rower  is  the  new  l  ,  .  . 

redeemable  on  demand  after  two  vears  but  probablv  not  warrant  the  expense  of  send-  |  vested  in  a  Board  of  Directors,  .selected  by  speculative  market  made  for  the  stock  a  few  the  remaining  3,000,000  are  held  as  reserves 
in  order  to  enforce  redemption  so‘ early  the  mg  salesmen  to  ferret  out  the  possible  users,  j  the  pi-ople  who  desire  to  avail  themselves  weeks  before  (he  eliniax.  Then'  had  been  1 


bution  than  C.R.R..  and  could  mit  possibly  1  6,000,000  Mon,  Half  of  Which 

come  under  the  same  pressure  as  the  railway  ,  .  «  -rt. 

sfork  on  account  of  its  niirelv  local  owner-  Arc  in  Kosorvo  rhoronOhly  l4(|iiip*> 


pod  for  Service. 

Youm 


All  Under  30 


Bnsi.s  of  Sufiport. 

The  ooiitrol  of  this  company  would  be 


have  been  some  Montreal  and  Toronto  Street  Journal  states  that  the  French  have 
short  sales,  but  not  in  such  force  as  to  over-  about  6,000,000  men  under  arms,  and  that 


whelm  the  market. 

One  weak  jioiiit  in  f’ower  is  the  new 


half  this  number  have  been  under  fire,  while 


p  •TJ’T'*  •  IT*  'R  oraer  to  entorce  reaemption  so  earlv  the  mg  lou-nvi  001  nn  jjon.-Mon  un.in,  ,  ...w.  ....  a.un 

reaturesin  io-davs financial  limes  Voider  is  required  to  waive  some  of  his  and  the  result  is,  an(i  has  been,  that  he  is  ;  of  Us  taeilitios  in  a  manner  to  he  hereafter  strong  tips  f 
ivHtuivoAAi  xv  AAiAj  •»  AnuAiviHA  ■  luivo  j,,terost  doing  little  or  no  business.  This  of  eoiirs(>,  determined.  I  he  various  users  of  the  floor  able  stock  w; 


vested  in  a  Board  of  Directors,  .selected  by  speculative  market  made  for  the  stock  a  few  ‘■^m  remaining  3,(K)0,000  are  held  as  reserves 
the  jieople  who  desire  to  avail  themselves  weeks  before  (he  eliniax.  There  ha(i  been  1  '  n  the  garrisons.  ^  few  people,  even  in 


P.40E  TM’O 

Winnipeg  Railway  Dlvicicnrl. 

Vtiniraum  Price  List. 

■Mainly  About  Banking.  " 

PAGE  THREE 

Effect  of  U.  S.  Reserve  Banks  in  Canada. 

October  31  Bank  Statement. 

"Mainly  About  Securities." 

PAGE  FOLK 

Editorial. 

T.K.D.'s  Column. 

"Mainly  About  Financiers  ' 

PAGE  FIVE 
Bond  Negotiations. 

Senator  .laffray  Cheerful. 

York  Loan  Settlement. 

Hints  to  Investors. 

PAGE  SIX 

Trust  &  Loan  Co.  Report. 

Columbia  Valley  Orchards  Co.  Mess. 

PAGE  SEVEN 
Farm  Pays  16  I’er  Cent. 

Insurance  Co.'s  to  Fight  Provincial  Tax. 

PAGE  EIGHT 

Dominion  Trust  Depositors  Prepare  to  Figlu. 
"Mainly  About  Mines.” 

I,ATE  JAMES  THOM. 

After  many  weeks’  illness  the  death 
occurred,  on  Thursday,  November  26,  of 
James  Thom,  Canadian  manager  of  the 
White  Star-Dominion  Steamship  Line.  Keen 
regret  will  be  felt,  especially  in  shipping 
and  commercial  circles,  where  Mr.  'Thom 
was  widely  known  and  greatly  esteemed. 

Senator  Nathaniel  Curry  sailed  this  week 
for  a  trip  to  London. 


G.DURNFORD&  COMPANY 


The  position  of  the  Prudential  Trust  in  !  with  notaI>le  oxocplioiis  ol  special  indus- 
the  matter  is  simply  that  of  agent  for  the  |  ‘•’’f®-.  ,  .  -j  1  1 


for  the  pureiiase  and  consider-  France,  realize  that  General  Joffro  has  this 
(•as  taken  up  in  all  parts  of  the  I of  »»‘n.  Every  man  of  the  .},00(l.- 


Debenture  Corporation.  Responsibility  for 
the  proposition  submitted  to  the  debenture 
iiolders  rests  entirely  with  the  Debenture 
Corporation  and  its  directors. 

TO  HELP  LI  MBERMEN. 


in  order  to  supplv  labor  to  lumber  jacks  and  thoroughly  familiar  w  ith  all  conditions,  so  !  the  expenses  of  doing  Ini.siness  of  from  I  per 
.,1..  1  1  that  he  might  further  [lossihle  emigration  of  !  cent,  to  .I  per  cent.,  with  of  course  an  addi- 

also  to  saxe  pulp  timber  which  has  been  ^  desirable  class  to  the  provinces  i  tional  charge  if  their  accounts  were  guaran- 


blown  dow'n  in  the  recent  storms,  rather 

than  see  it  rot  on  the  ground,  will  bo  pro-  Coniincrcial  iJopartniont. 

vided  for  by  legislation  at  the  next  session  The  Commercial  Department  would  he 
of  the  Ontario  House.  divided  into  various  sub-departnionts,  such, 

Hon.  .  H.  Hearst.  Prune  Minister,  said  for  instance  as  a 
recently  that  the  legislation  would  follow^ 

tho  lino  of  that  adopted  at  the  last  session  ^^l**.*^^*^  lIkpaut.ie.  i. 
to  save  the  immense  amount  of  timber  ,  This  would  he  in  charge  of  a  cppctoii 
blown  down  during  the  severe  storms  w  hich  w  10  woiil.l  ho  furnished 

swept  over  the  Great  Lakes  in  the  fall  of  by  the  varioii.s  nulls  (hroiighoiit  (  aiiada 
jgj.j  With  a  list  ol  produets  which  they  desire  to 

3’4,’n  sell  in  (he  United  Slates.  These  lists  can 


swept  over 
191 :{. 


The  country  most  affected  is  in  the  neigh-  Ke  p![.<.,!iari7cd' among  r^nnlete*^ list  of  “ll  1  and  other  points  woul 
mrhood  of  Fort  Francis  and  Port  „oss  II.  m  i^^  t  he  Vnited  . States  wit  i  ^''"'bl  be  (■stahlished. 

There  are  no  mills  convenient  to  this  dis-  ICresnl  hat  in  al  il. s  of  In,  d  er  l*afti<'wlar  attentio, 

trict  and  there  are  many  men  who  generally  i  '.n  1  i  . . . 


-  Space  in  the  building,  such  as  the  pro\  inces  country.  This  <'anipaign  may  however  have  held  in  reserve  is  under  dO  years,  and 

. v^x  «  v.iv  .VT-  _  j  for  t  heir  permanent  exhibits  and  individual  performed  the  valuable  service  of  frighten-  ‘Y 

behen'ture  CorporaHon““  Respond  for  It ’s  therefore  proi>osed  to  provide  head-  ;  producers  and  manufacturers  for  their  own  ing  ambitious  shorts  to  cover  or  to  keep  -  !!!,»  I  intI  hii? 

the  proposition  submitted  to  the  debenture  quarters  in  New  York  for  a  company  on  a  1  products,  would  pay  a  set  sum  per  year  their  hands  off.  are  not 

holders  rests  entirely  with  the  Debenture  «fale  which  will  eommand  the  attt'ntion  and  and  agree  to  eontrihute  this  for  a  period  of  Largo  Blocks  in  Kiood  Hands.  "’  with  Lit?  n  miHinn  RrHisli  fronoV  and 

Corpora„„„„d_iudn;c<..<,..^  .yi,,,,,,.  .h.  v,,y  o'? 

TO  HELP  Ll'MBERMFN  found,  fir.st  of  all,  prominent  exhibits  of  the  !  w  ho  desired  to  he<‘ome  interested  would  larffe.bltx  ks  t  arm  d  on  seini  spei.ulatne  or  the  W'osteji,  battle  front  3,b0(),000  men 

ro  HELP  LI  MBEKAIEN.  ,  ,.psouices  of  the  separate  provinces  pay  similarly  a  yearly  fee  of  from  .1:2.', .00  to  ^'en>>-'nvestment  a.  eoiint  by  a  great  many  against  2,., 00,000  Germans.  But  owing  to 

TonoN-ro.— Permission  to  export  pulp  Lf  the  Dominion,  in  charge  of  some  one,  | -1 100.00  and  then  a  percentage,  varying  ac-  hn  H  .r«  s  careful  nursing  ot  his  troops, 

wood  where  a  local  market  can  not  be  found  furnished  hv  the  provinces,  who  will  I, e  ;  cording  to  the  value  of  their  jiroduet  and  J*!];',  ‘  unj  wnr.  imr  * ftirces  actually  on  tho  firing  line  aic 

,!  thcc.xpensesof  doingbii.sinessoffrom  I  per  V  ^'b  ^ost  le.ss  than  par  ami  were  pur-  roughly  equal 

r  I  cent  to  ner  cent  with  of  course  an  addi-  ‘'hasers  away  up  to  the  liigh-water  mai  k  of  The  6,000, IKK)  French  army  could  be  e.x- 
tional  charge  if  theiV  m^^^^  T'.e  average  price  of  the.se  panded  to  8,000,000.  by  a  general  call  to 

I  teed  hv  the  Financial  Department  holders  is  probably  not  over  l.,0  [,er  share.  ;  arms,  and  the  additional  2,000,000  would 

If  the  enterprise  is  to  he  made  a  siieecss,  of  them  may  l,e  in  a  position  ,  he  made  up  of  territorials  between  the 

■.  it  must  he  put  on  a  eommereial  basis,  so  as  fu^tber  to  augment  their  holdings.  j  ages  of  30  and  45. 

,  to  render  service,  for  which  it  must  he  paid  ^  •"■douhledly  is  a  goodly  number  of  ^ 

in  proportion  to  tho  value  of  those  services.  sPf''ulat,ve  aeeoiii  ts,  though  they  BAD  FOR  MIXED  FAR.MING. 

i  *  *  cannot  represent  more  than  a  small  per- i  $  a  .iai  j 

j  Other  BranciicK.  eontage  of  the  entire  outstanding  stock,  and  |  ^  I'*'  Farmers  Advocate  says;  Already 

,  I  .  ovi^n  amonir  this  elass  there  is  reason  to  ^  the  increast^n  nemann  for  \ilieat/  anu  grain 

I  .New  'Vork  is  of  course  Hie  prominent  margins  have  been  substaiiti- i  bas  caused  a  rush  of  live  stock  to  market. 

:  centre  for  business  in  the  I  .S..  hut  as  time  jj  strong, liened^sinee  the  exchanges  were  This  war  bids  fair  to  undo  much  of  the  good 
,  went  on.  It  is  quite  possible  the  branches  of  ^  vitre  accomplished  in  building  up  mi.xed 

I  the  company,  at  Chicago,  Buffalo,  Seattle  ,v,„;ther  strong  argument  aud  an  argii-  ff-rming.  A  wholesale  return  to  grain 
if'ntV^r.Kfi  heJ  Siieh  may  he\said  to  get  d.nvn^o  growing  will  prove  disastrous  in  the  end 

>.  ...  M.I  t  ciw...Li  Ko  „„;i  fundamentals,  is  the  excellent  state  of  the  « l'‘"'  become  impoverished  and  de- 


teed  by  the  Financial  Department. 

If  the  enterprise  is  to  he  made  a  success, 
it  must  he  put  on  a  commercial  basis,  so  as 
,0  render  service,  for  which  it  must  he  paid 
in  proportion  to  tho  value  of  those  services. 

Other  BraneiicK. 

2Xew  York  is  of  course  the  ),rominent 
centre  for  business  in  the  U.S.,  hut  as  time 
went  on.  it  is  quite  possible  the  branches  of 
the  eompanj,  at  Chicago,  Buffalo,  Seattle 


liar  attention  should  ho  paid  to  "■nuamen.ais,  ,s  i  ic  exc  ".i.-.u  s.a  e  o.  i ne 
itiilid’es,  of  evnort  hiiveri  frr.ni  Company  s  current  hu.siness.  II11S  eoin- 
neriean  other  conn t ries  com.  Pan.v  has  actually  increased  Its  business. for 


growing  will  prove  disastrous  in  the  end 
when  farms  become  impoverished  and  de- 


This  coin-  niand  slackens.” 

able* to'^at  o'li'eo  Hie  past  six  months,  over  the  corresponding  RL'SSELL  MOTOR  CAR  CO. 

he  uossihilities  Period  of  the  previous  .vear.  half  of  the  The  Russell  Motor  Car  Company  has 

11  Canada  and  f®''iner  period  being  subjected  ,0  the  husi-  [jpgn  awarded  an  order  for  40  ears  to  equip 

.Manv  a  buver  depression  consequent  upon  the  war.  a  motor  machine  gun  battery  for  the  Cana- 

A  to  visit  such  ”  have  reason  to  believe,  also,  that  the  ^jjan  Over.seas  forces.  Mr.  J.  C.  Eaton,  of 

would  not  find  company  w  ill  he  able  to  show  a  much  Toronto,  is  giving  20  of  these  i:ars  and  the 


a  relief  measure  to  lessen  unemploj-ment. 


I  he  in  charge  of  a  et.miietent  man  w  ho 
i  would  give  all  informal  ion  as  regards  prices 
land  delivery  at  which  the  various  pulp  and 
:  paper  mills  in  the  United  SIntes  and  in 
Canada  were  prepared  to  offer  their  jiroduet  j 


UMXTBD. 

AndiCors  ' 

.  Benia,  Interest,  Etc,, 

Accountants  Collected. 

O.  SUBHrOSB,  OJL  S.  BOBB-B08B 

President.  Manager. 
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BRAZILIAN  EARNINGS.  !  and  delivery  at  wliieti,  lie  var 

paper  mills  in  the  T  nitod  (■ 

Brazilian  Traction  Company  m  its  state-  Canada  were  prepared  to  offer 
ment  for  September  fails  to  compute  its  iu  the  U.S. 
earnings  in  Canadian  currency.  The  com-  Raw  MrxERAi.  DEPAnT.\ii;xT 
pany  .states  that  the  earnings  arc  given  in  Here  the  Granite,  Marble, 

Brazilian  currency  in  consequence  of  flue-  bestos  and  other  producers  \ 
tuations  in  exchange  rates.  The  rate  varied  tipportunity  to  display  their  st 
greatly  during  September  but  the  coni-  make  their  market, 
pany’s  remittances  wore  made  at  about  i  SvNimy  .Ma.vckaoti  uks  Dlp 
14  penee.  1  The  sub-division  of  this  wc 

Brazilian  Traction  earnings  for  Septem-  I 
her  (given  in  milreis)  are: — Gross,  6,096.940,  . 
increase  68’862;  operating  expenses,  2^  SPANISH  RIVER  AGAIN? 

08O,  decrease  101,988;  net  earnings  3,o44,-  |  . . . 

560,  increase  170,850.  !  .  *i  ■  i  4-c  i  *1  4 1 

From  January  1  gro.ss,  .55,170,088.  in-  j  •'  identified  with  the 


their  respeetivo  countries.  .Many  a  buyer 
who  would  take  the  trouble  to  visit  siieli 


arc  given  in  Here  the  Granite,  Marble,  Gypsum.  .\s-  juiportant  thing  to  decide  is; 
leiice  of  flue-  bestos  and  other  producers  would  find  an  js  (lirre  need  of  some  determined 
lie  rate  varied  tipportunity  to  display  their  samples  and  to  effort  being  made  on  the  part  of  Canada 
ut  the  coni-  make  their  market.  to  reduce  the  balance  of  trade  M-iiicIi 


coni-  I  make  their  market.  [  to  rednec  the  balance  of  trade  M-Iiicli 

about  i  SvNimy  .M A.\CKAeTi  nK,s  Dlpa rt.me.vt.  i  has  told  so  heavily  against  it  and  in 
I  'i'he  sub-division  of  this  would  he  based  |  favor  of  th,t  United  States? 


headquarters  in  New  York  would  not  find  7>'‘RHny  Toronto,  is  giving  ot  these  ears  ana  me 

no,-  tool  il  .orth  Lin  while,  to  go  to  urihe  ,"e,S.n  .-'.H.li!  Oovernment  ^Jwnt^th.  rem.inder, 

The'ahove  outline  is  only  intcude.i  to  ANOTHER  SORT  OF  MINE. 

!:n';mr!an\\h1ng'’m  ‘froin  revenue  account,  though  not  (London  Financial  New., 

Is  there  need  of  some  determined  ’•  An  acute  Canadian  critic  points  out 

effort  being  made  on  the  part  of  Canada  t  ,I*.K,  Influenee.  that  some  of  the  North  Sea  mines  are 

to  rednec  the  balance  of  trade  which  We  believe,  however,  that  the  market  for  proving  almost  as  deadly  to  shipping  as 
has  told  so  heavily  against  it  and  in  C.R. R.  will  liave  a  dt'cided  influence  upon  i  the  (7obalt  mines  were  to  (/auadiau  specu- 
favor  of  th,t  United  States?  all  ('anadian  securities  when  the  exchanges  lators. 

are  ojiened,  as  refleeting  the  international  - ^ 

~  ~  attitude  towards  all  high-class  .securities,  Mr.  William  MeLoish,  for  ten  years  con- 

TOOKE  BROS.*  CONTRACT.  but  we  also  believe  that  ('.R.R.  5vill  enjoy  neeted  with  tho  management  of  the  Great 

_ _  a  substantial  rally  from  the  present  price  |  West  Rermanent  Loan  (.'ompany,  and  for 

5  liiirlilv  interestinT  tins  Keen  " ‘ fin'slicd,  if  tliis  sliould  he  ]  the  last  two  vcars  manager  of  the  Toronto 

A  Inghlj  interesting  estimate  has  been  effected  in  the  course  of  the  next  six  months.  I  branch,  loaves  this  week  end  for  Edinburgh 


TOOKE  BROS.*  CONTRACT. 


crease  1,346,273*;  net,  3i,674,R28,  increase  i  pulp  and  pajier  industry  in  (’anada  ex-  ;  made  in  regard  to  the  present  war  contract  ,such  a  rally  in  (\R.R.  from  the  priisent  low  j  .Scotland,  to  become  the  company’s  maua- 


2,704,071. 


presses  the  ojnnion  that  there  will  be  yet  i  for  90,000  army  shirts  upon  which  Tooko  level,  w'ould  steady  the  market  for  all  our  ger  for  Sootlaud. 


ho  standard  dividend  payers  and  stimulate  a  j 
new  buying  interest  to  lake  care  of  the  stock  | 
•jj  relcasw]  on  account  of  weak  margins  or  : 


WE  OWN  AND  OFFER 


$100,000 

CITY  OF  WESTMOUNT,  QUE. 

•  41%  DEBENTURES 


— I  another  "re-organization”  of  Spanish  River  Bros,  is  now  working.  The  plant  will  he  -stanaartl  rtiyitleiul  payers  anq  stiinulale  a 

'■  “jihilp  and  Raper  Mills.  His  argument  is  j  kept  operating  at  capacity,  on  night  hours,  new  buying  interest  to  lake  care  of  the  stock 

j  that  this  much  organized  and  many  times  |  until  about  January  15.  The  order  will  T-' P”  weak  margins  01 

'financed  concern  is  not  yet  on  a  practical  I  eonsunie  5,000,000 ‘yards  of  thread.  The  •,  ,l,«  r.r  a 

I  basis.  Can  it  be  possible?  |  flannel  which  will  go  into  the  manufacture  .  1  V ’L 

I  Certainly  the  delay  iu  giving  the  share- ;  of  the  shirts,  if  laid  iu  one  strip,  Avoiild  make  n?  " 
j  holders  the  company's  figures  with  regard  !  a  -khaki  roadway”  from  Montreal  to  ,  t 

to  earnings  for  the  fiscal  year  ending  June  I  Broekvilh'.  Ontario  ment  of  values,  and  ««  fai'  as  J’owtn-  is  eoii- 

30,  1914,  is  not  reassuring.  !  _ eeriied  it  would  meet  the  lull  requirements 


GERMAN  UOLLEUTOR  HERE. 
(London  Financial  New.) 


AMEKIC'ANS  AFTER  OUR  MONEY. 

Nome  interest  lias  been  excited  by  tho 


ceriied  it  would  meet  the  lull  requirements 
of  tho  situation  on  a  fifteen  or  twenty  point 
decline  from  tho  present  level. 

We  would  add  a  suggestion  to  the  many 


“  Tlundreds  of  thousand.s  of  pounds  of  :  situated  just  across  (  he  border 
tritish  mone>  is  going  to  Germany  e\ery  Lnundarv  of  the  Rrovinci 


afipearance  in  Montreal  daily  papers  of  an  pla.iis  for  supporting  the  market  if  necessary 
advertisement  by  a  small  trust  company,  on  tho  re-opening.  It  is  a  stock  distribu- 
situaled  just  across  (he  border  on  the  tion  for  Power  shareholders,  representing 


DATED  MAY  1,  1914 


DUE  MAY  1,  1928 


PRICE  93M  AND  INTEREST,  TO  YIELD  5.20% 


N.  W.  HARRIS  &  CO. 


week,  as  the  result  of  the  collection  of  alien 
enemy  debts  by  so-called  ‘  ‘branches.’  The 
Treasury  should  forthwith  stop  the  fatuous 
policy  of  permitting  these  j,ayments  and  all 
patriotic  Englishmen  should  flatly  refuse  to 
make  them.” 

The  so-called  branches  and  agencies  are 
also  active  throughout  Canada,  as  The 
Financial  Times  has  previously  remarked. 


INCORPORATED 


LIFE  OFFICERS’  ASSOCIATION.  ; 

The  Mutual  Life  and  Citizens  Assurance  j  fier 


o  (jermany  e\ery  ,ioutheru  lioundary  of  tho  Rrovince,  solicit-  about  ten  or  fifteen  dollars  a  share  on  the 
collection  ot  Rijt-n  jj,j,  posits  at  the  rate  of  4  jicr  cent,  on  basis  of  current  quotations.  A  melon  in  j 
oranciies.  I  tie  |  savinjr  accounts.  Local  bankers  ido  not  Power  has  long  been  anticipated;  it  is  no  j 
U  stop  the  latiioiis  ,  (y  eou.sider  it  likely  that  any  Canadain  secret  that  "something  good”  is  in  store  for  j 
jiaj  ments  and  all  I  jjj  jjjjjj  shareholders,  and  there  is  no  doubt 

ltd  natty  retuse  to  ;  ,„jji,irer,  unless  in  the  case  of  farmers  and  whatever  of  the  company’s  ability  to  make 
1  :  traders  living  elo.se  to  the  border  and  having  a  special  distribution  of  some  of  its  cnor- 

and  agencies  are  ^  husiness  relations  on  the  other  side.  The  mous  surplus  assets,  iu  cash  or  in  stock. 
L_auaua,  as  i  ml  -  jjj  Better  still  would  be  a  permanently  in- 

viousij-  rcmarKed.  p,.,.  cent.,  while  the  banks  never  jiay  creased  dividend,  say  to  12  per  cent.,  giving- 

•<‘40CIATI0X’  ■  *More  than  3  per  cent.  But  in  spite  of  the  a  steady  return  of  approximately  6  per  cent. 

I  fact  that  American  savings  banks  pay  '.ij-i  on  the  investment. 

Citizens  Assurance  I  fier  cent,  and  sometimes  more,  it  is  a  Market  values  for  some  months,  possibly  j 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5%—6W^ 


157  ST.  JAMES  ST., 


MONTREAL 


Company  of  Australia  has  become  a  mem-  curious  fact  that  Canadian  banks  in  border  years,  will  be  based  upon  earnings  and  divi-  j 
her  of  the  Canadian  Life  Insurance  (Jf-  cities  have  enjoyed  a  largo  amount  of  dend  yields,  and  it  should  be  a  matter  of  I 


fleers’  Association,  and  the  name  of  tho  .\merican  deposit  business  ever  since  the  prime  importance  to  the  directors  of  this 
North  British  &  Mercantile  Insurance  American  panic  of  1907,  when  pa.vments  of  company  to  see  that  .the  shareholders  do  not 
Company  was  submitted  for  approval  savings  account  were  suspended  for  a  con-  suffer  through  disturbances  of  the  war,  which  j 
at  the  meeting  this  week  and  accepted.  siderable  period.  I  may  be  attributed  to  “an  act  of  God.” 


Full  particulars  on  request. 


164  St  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

London,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  28,  1914. 


THECANADIANBAMOFCOMMERCEIWWNIPEG  RAHWAY 

EARNINGS  AND  THE 
DIVIDEND  OUTLOOK 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


Minimum  Prices 
For  Montreal  and 
Toronto  Trading 


BOARD  OF  DiKECTOBSi 


•if  Etti»nnd.Hiilk.>r.  C.V.O.,  LL.U.,  D.C.L. 
Prcaident 


n«*kln.  E«q.\  K.C.,  t.L.U. 
J.  W.  riarellp.  Eaq..  LL.D. 

A.  KlndmACM.  Baq. 

9ir  L^^man  MaKIn  <fon«A 
non.  M\  C.  Sdwarda 
F*  R«  Wood*  £oq« 

ALEXANDER  LAIRD. 

General  Manager 


Sir  John  M>  t.ihnon. 

K.C.M.G.,  K.C.. 

Hobart  Stuart.  Eaq. 
n.  F.  Galt.  E«q. 

H.  J  Fuller.  Kxq. 

Alrxander  Laird.  Kaq. 

William  Farwell.  Eaq..  D.C.I.. 


A.  Laah.  Eaq..  K.C..  LL.O. 
Vica.Preaideiit 

tiardiior  Stamja.  „  « 

GrorAa  G.  Foater.  Eaq..  K.J'- 

C'liaa.  Colby.  Eaq*.  M.  A.»  I  h.It, 
A.  C.  Fltinierfolt.  Eaq.* 
ti.  W.  Allan,  Eaq. 

F.  P.  Jonea,  Eaq. 


JOHN  AIRD, 

Aaaiatant  General  Manager 


The  Canadian  Bank  of  Cominerce  haviniE  Branches  n  all 
the  important  toa«'iis  and  cities  throujEhout  C'anadn,  as 
well_  as  Newfoundland,  the  IJnited  States,  KniJland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bank'niE  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Kfllabllshecl  in  t836a  Incorporated  by  Koyal  Charter  in  ISt^a 

Paid^p  Capital  -  $4,866,666.66  Reterve  Fund  -  $3,017,333.33 

■asd  Offlee — S  OBACBOBVBCK  STBEET,  BOJtSON. 

SSAS  orrios  in  Canada— St.  Jamaa  street,  MONTBEAXk 
n.  B.  MACKENZIE,  General  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

rra'ts.  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Chcquei 
Issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 


I I  1^  chartehI  8o4 

HoMEDANKo'CaNADA 

Head  Offices  and  Nine  Br.-iiiches  in  Toronto 
J,\MES  MASt»’.  General  ItlnnajEer 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANAD.\ 

There  are  many  hundreds  of  substantial  savings  accounts  with  the 
Home  Bank  that  were  st.-irted  yc:ir.s  ago  with  a  depositor  one  dollar. 

Your  dollar  is  always  welcome. 

F'ull  compound  intcre.sl  paid. 

.SIX  OFFK  FS  IN  MGXTBFAI. 

Main  Offlee,  TBANSPOBTATION  BUIEDING,  ST.  JAMES  ST. 
Bonaventnre  Branch,  523  ST.  JAMES  ST. 

Hochelaga  Branch,  COB.  CUVIEDIEB  A  ONTABIO  STS. 

Mount  Boyal  Branch.  COB.  MOUNT  BOYAD  ft  PAFINEAV  AVE. 
Papineau  Branch,  FAPINEAU  SQUABE. 

St.  Denis  Branch,  478  ST.  DENIS  STBEET. 


UNION  BANK  OF  CANADA 

Dividend  No.  Ill 

Notice  is  hereby  5:iven  that  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  on  the  paid-up  capital  stock  of  this  Institution  has  been 
declared  for  the  current  quarter,  and  that  ihc  same  will  be  payable 
at  its  Banking  House  in  this  city,  and  also  at  its  branches,  on  and 
after  Tuesday,  the  first  day  of  l3eccmbcr,  1914,  to  Shareholders  of 
record  of  November  11,  1911.  1 

The  transfer  books  will  be  closed  ftoni  the  lOth  to  the  Juili  of 
November,  1914,  both  days  inclusive. 

By  order  of  the  Board. 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  October  totli,  1914. 


Report  for  First  Nine  Months  of 
1914  Shows  12  Per  Cent.  Divi¬ 
dend  Rate  is  Being  Earned  by 
Very  Slim  Margin — September 
Income  Drops  16  Per  Cent.  — 
What  of  the  January  Payment? 

The  definiic  figures  of  net  carninKS  lor 
the  nine  iiumtiis  of  1014  to  the  end  of 
September,  whieh  Tnn  Timks 

scoured  lids  Meek,  indicate  that  Winnipeg 
Klectrie  Railway  is  earning  its  dividend  by 
a  very  slight  margin. 

September  regisleri'd  the  largest  decline 
in  any  one  month  so  far  aeeoiinted  for.  tin? 
deereasp  of  S2,'">.(>bl  representing  a  slirink- 
age  of  Ib.G  per  <‘ent.  from  last  year.  Net 
earnings  for  the  month  were  -SrJ.j.OlO 
against  SI.IO.OSO  in  September  1914. 

Karniiigs  for  the  nine  months  total 
•SI. 290, 419  against  Sl,44t>,.384  last  year  a 
decline  of  *10,061,  being  at  the  rate  of  4.1 
per  cent. 

Riitr  of  EnriihiiEs. 

At  (he  present  rate  of  eiirnings  on  a 
monthly  average  of  .S143,469  the  company's 
net  would  be  41.720,428  or  appro.ximately 
.81.119,814  after  fixed  charges.  This  would 
represent  earnings  of  12.()1  per  cent,  on 
file  outstanding  .89.000,000  capital  slock. 
The  company's  present  dividend  rate  is  12 
per  cent,  per  annum.  In  1913  the  eompany 
earned  14.95  per  cent,  on  its  stock. 

It  is  not  anticipated  that  the  final  three 
monflis  of  Ihc  jear  will  .show  an  improve¬ 
ment  in  net  earnings. 

Dividend  Outlook. 

Winnipeg’s  next  dividend  liecomcs  due 
in  .January.  The  action  of  the  directors  will 
bo  awaited  with  a  good  deal  of  speculative 
interest.  One  month  ago  The  Fi.s.vnciai, 
Ti.mks  made  a  forecast  with  regard  to  the 
possibility  of  this  next  dividend  not  being 
paid.  The  report  met  an  immediate,  though 
iinofHeial,  denial  from  the  daily  newspapers. 

But  The  IT.n.v.nci.vi,  Ti.mes  still  iucline.s 
to  the  opinion  expressed  in  these  columns  on 
October  41,  whieh  was,  as  follows:  ‘‘The 
Kixanci.vl  Ti.mes  has  always  considered 
Winnipeg  Electric  a  fine  property  witli 
a  great  future,  and  still  thinks  so.  But 
it  would  appear  that  the  current  rate  of 
earnings  is  not  much  in  excess  of  the  12  per 
cent,  dividend  requirement.  In  fad,  the 
present  rate  of  earnings  is  barely  14  per 
cent,  on  tho  capital  stock.  In  view  of  the 
natural  falling  off  in  revenue  it  would  bo 
more  fhau  surprising  if  tho  directors  are  not 
forced  to  lake  substantial  action.  Tliis  is 
oummon  sense,  if  it  is  not  pleasant  readiii 

CoinparLson  of  Earnlnig^. 

.■\  monthly  comparison  of  the  company’s 
earnings  is  as  follows: 
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101 

107 
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THE  DOMINION  BANK 

I  :i;  EDMUND  B.  OSLEK.  M.P.,  PRESIDENT.  W.  D.  MATTHEWS.  VICE-FBESIDE.NT. 

C.  A.  BOGKRT.  tirurrul  Manager. 


CAPITAL  PAID  UP. 

RESERVE  FUND  AND  UNDIVIDED  PROFITS. 


$  6,000,000.0(1 

$  7,750,000.00 


TOTAL  ASSETS .  $78,000,000.00 


Trust  Funids  Shoulid  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

.'hen  payments  are  made,  particulars  of  each  transaction  may 
he  noted  on  the  cheque  issued,  which  in  tiuii  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


Xct 
•January.  . . 
February. . 
March .  .  .  . 

April . 

May . 

.tune . 

.luly . 

.\ugiisl, .  .  . 
September. 
9  Months. 


1911 

SI. Id.  494 
147,874 
141,419 
1  46..599 
MS, 021 
1 47.442 
1.5‘2.‘274 
145,167 
125,019 


1913 

S 15 1,965 
I42,.534 
139.0(!6 
149,098 
1 46.5.V2 
147.767 
1.53,142 
156.172 
1,50,080 


1,290,419  1.4.36,484 


Increase 
.$  4..5‘28 
t4.661 
‘2.4.54 
t2,499 
1.169 
t4‘2.5 
+858 
V2 1.005 
25.061 
40,063 


OF  Canada 


Head  Office 


Toronto 


It  is  our  business  to  serre  and  assist  Irgitiiuate  and  worthy 
enterprises.  Our  oflicers  wcliMiiue  every  opi»urtuiii(y  of  cs- 
plsinina  the  bank’s  poliries  and  iiicthuds. 


.MONTREAL  BRANCH 


Transportation  Bld|V. 


r 


THE 

MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,800,000 


L5  C.  PHATT.  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


Head  Offica.  Montreal 


INTEREST  PAYMENTS  BETTER. 

Mr.  Jardine,  of  the  Great-West  Life, 
when  asked  if  his  company’s  farm  mortgage 
investments  showed  up  as  well  this  year  as 
last,  said  that  the  receipts  in  interest  were 
10  per  cent,  better  than  at  the  same  time 
last  year.  Since  the  declaration  of  the 
moratorium  in  Manitoba  principal  repay¬ 
ments  are  not  so  good.  Loans  on  policies 
for  the  first  8  months  of  1914  are  not  as 
M  for  the  same  period  in  1913. 


LATE  J.  n.  UOUSSER. 

The  death  of  Mr.  J.  H.  Houiiser.  a  director  of  tho 
Massey-Ifarrls  Company,  is  reported  from  Toronto. 
The  late  Mr.  Homiser  was  born  at  Beamsville  in 
1849,  and  was  prominently  connected  with  the  man¬ 
ufacture  of  farm  implements  from  the  commence¬ 
ment  of  his  business  career.  He  was  first  identified 
with  the  old  firm  of  Harris.  Son  and  Company,  which 
later  amalgamated  with  the  Massey-Harris  Com¬ 
pany.  Fur  some  time  he  was  manager  of  the  com- 
|)any  in  Winnipeg,  and  later  moved  to  Brantford  in 


lSSrSS:^‘i:hd?;?o“S?.'ut«°w«”ap^x^  not  show  much,  if  auy.  improvement 

to  the  dlrectorat-  ■  until  war  is  over. 


He  came  to  Toronto  14 


BONDHOLDERS’  LOSS 

Mexirnii  Lij^lit  niid  Power  and  Sfanicy 

Alineral  SpriiifE-s  Coin  panics  Defer 
Interest  Pay  men  In. 

Two  important  dc<-isions  wc-ro  ri;afhcd 
this  week  as  affecting  the  interests  of  bond¬ 
holders  in  companie.s  with  a  Canadianeap- 
italiy.ation. 

Mr.  U.  DeB.  Daly,  secretary,  offieially 
announced  on  Friday  that  the  .Mexican 
Light  and  Power  Co.  Ltd.  wonld  not  pay 
I  ho  interest  due  to  holders  of  Ihe  5  j>er  cent. 
Second  Mortgage  Fifty  Year  Bonds.  On 
tho  .89.733.0()0  bonds  outstanding  tho  loss 
will  be  -8486,6.50  per  annnni. 

At  a.  meeting  in  Toronto  on  Thursday 
bondholders  of  the  Stanley  Mineral  Springs 
and  Br(>wing  (’o.  agreed  to  the  deferring  of 
all  interest  and  sinking  fund  payments 
until  one  year  after  the  declaration  of  peace, 
'['he  per  annum  interest  loss  will  amount 
to  8‘21,0U0  on  tho  >83.50,000  out  standing 
bonds.  'I'he.sjt  bonds  were  i.ssued  on.  April 
I,  1912.  at  par  and  interest,  carrying  a  20 
per  cent,  common  stock  bonus. 

.\t  tho  meeting  one  of  llu^  directors,  Mr. 
Hugh  .Siitherland,  of  Winnipeg,  placed  4he 
company's  affairs  before  th»)  bondholders. 
I'lie  money  is  needed  as  (he  company’s 
plant  at  Winnipeg  is  yet  in  contemplation. 
It  is  taken  for  granted  that  this  action  of 
tlie  bondholders  will  lx;  followed  as  soon  as 
possible  by  flnaneiiig  siiflicient  to  complete 
the  lu'ewery. 

The  Mexieun  .Innouneeiiieiit. 

The  official  annouuccinent  from  I  lie 
Mexican  Light  and  Power  Company's 
iJin'ctors  to  bondholders  is  as  follows: — 

‘‘The  board  regrets  (o  inform  you  that 
tlie  condition  of  affairs  in  Mexico  shows 
no  signs  of  improvement. 

"Tho  rale  of  e.xehange  has  been  falling 
eonlinuously  during  the  last  few  months 
and  tho  company  have  recently  received  a 
eominunicalion  from  Mexico  that  the  Gov¬ 
ernment  who  are  now  in  control  of  the 
operation  of  the  business  of  Alexieo  Tram¬ 
ways  Company  decline  to  allow  the  romit- 
tanee  of  any  further  funds  from  Mexico 
until  tho  rate  of  exchange  has  improved. 

"Under  these  cireumsianees  tho  board 
have  no  alternative  but  to  defer  the  pay¬ 
ment  of  the  half-yearly  eouiion  due  first 
December  next  of  the  five  ijcr  I'cnt.  mort¬ 
gage  lifty-year  bonds  of  the  company.’’ 

CONSOLIDATED  GAS  ISSUE. 

Public  Service  Commission  lias  directed 
its  counsel  to  prepare  an  order  granting  the 
application  of  the  Consolidated  Gas  Com¬ 
pany  for  permission  to  issue-  8‘25,000,0(X)  in 
debentures,  and  an  equal  amount  of  capital 
slock  to  be  exchanged  for  the  debenture 
bonds  after  three  years,  provided  that  this 
amount  can  be  granted  under  the  law. 

It  is  understood  that  there  is  a  question 
as  to  the  issuance  of  some  debentures  pre¬ 
viously  issued,  and  the  commission  wants 
the  advice  of  its  counsel  as  to  the  bearing 
this  fact  will  have  upon  the  present  applica¬ 
tion.  After  receiving  tho  order  as  directed 
by  counsel,  the  commission  will  take  iinal 
action. 


Tho  scale  of  mininiuni  prices  adopted  for 
trading  in  stocks  listed  on  Montreal  and 
Toronto  Stock  Exchanges,  the  former  of 
whieh  re-oiM'ncd  for  business  on  the  re¬ 
stricted  basis  on  October  16  and  the  latter  of 
wbieh  admitted  the  complete  list  to  trading 
oil  October  2(i,  is  as  follows: 

Am.  Uyanimii!  Co . .  . 

.Am.  Cvanlinid,  pref .  '  •• 

.\mes  flotilpn .  9'i  ••• 

.Amos  Holden,  pret. .  .5.5  ... 

Boll  Tcleidionc .  140  HO 

B.C.  Parkers .  105  HO 

B. C.  Paokers.  pref . ...  lio 

Brazilian  T.  I,,  ft  P; .  51  5.;i 

Barcelona  Tr .  U5 

F.  N.  Burt .  Oil 

K.  N.  Burl,  pref .  SO 

Calgary  Power .  .50 

Canada  Car .  5tl 

Canada  Car.  prof .  OS 

Canada  Cement .  2S 

Canada  Cement,  prof. .  OO'j  OO.'z 

Can.  Cottons .  25  ... 

Can.  Bread .  jio 

('an.  Bread,  pref. . 00 

Can.  Cottons,  prof. . 71  ... 

Can.  Converters .  74  ... 

Can.  Con.  Kiihlier .  01  .  . 

Can.  <7on.  KuOber.  pref. .  07 

Can.  Kairbank.s.  pref .  02 

Cgn.  (Jen.  Electric .  01  01 

Can.  Pacific .  1.5.5  I.5.> 

Can.  l/ocomotivc .  .’IS  •j't 

Can.  lawomotive,  pref .  78  78 

Can.  I,ocomnti\e.  com .  50 

Can.  North  West  Land .  •  • 

Can.  Steamship  Linos .  10  10 

C. m.  Stcanesliip  Lines  Voting  Trust  .  .  .  • 

Can.  Steamship  Line.s.  pref .  50_  50 

Crown  Ucserve .  1.05  1.05 

Can.  Salt .  Jto 

City  Hairy .  08 

City  Dairy,  prof. .  Jtto 

(’onfederation  Life .  'I.VJ 

Consumers'  Gas .  176 

Crows  Nest  Coal .  60 

Detroit  United  It.v .  62Jj  6'2 

Dom.  Bridge .  107  .  . 

Dom.  Canners .  •‘{I  51 

Dom.  Canners,  pref .  8.5  .8.5 

Dom.  Coal,  pref  .  OS  08 

Dom.  Iron,  pref .  72  72 

Dom.  Steel  Corp . 

Dominion  Park . 

Dom.  Te.xtiic . 

t  orn.  Textile,  prof. . 

Dom.  Trust  Co . 

Dululli  Superior . 

Dominion  Telegraph . 

Gould  M'fg . 

Gould  M’fg.  prof . 

Goodwins  Ltd . 

Goodwins  Ltd.,  pref. . 

Halifax  Electric  Ky . 

Havana  Electric . 

Havana  Electric,  pref .  . 

Hlllcrest  Coillories .  24 

Ililicrest-  Cojiierics,  pref .  70 

Ilollinger  Gold  Mines . 17.00 

Illinois  Traction .  (>t 

Illinois  Traction,  pref .  01 

Inter.  Coal . 

Inter  Coal  pref . 

I  lit.  Coal  &  Coke . 

K.iminUtlquIa .  121 

Ijiurentide .  160 

Lake  of  Woods .  120 

Lake  of  Wood-S,  pref . 

Lyall  Construction  Co . 

llai'donald  Co . 

Mackay . 

Mackay.  pref . 

Atcxican  L.  ft  P . •. 

Mexican  L.  ft  P  ,  pref. . 

Minn,  ft  .St.  Paul . 

Minn,  ft  St.  Paul.  pref.  ... 

•Mont.  L.  H.  ft  P . 

Mont.  Cottond  Ltd . . 

Mont.  Cottons,  pref . . 

Mont.  1,oan  ft  Mort . . 

Mont.  T'gr'h . . 

Mont.  Tramways . . 

Mont.  Debentures . 

Monarch . 

Monarch,  prof . 

National  Breweries . 

National  Breweries,  pref. .  .  . 

Nipisslng .  5.. 50 

Nor.  Ohio .  7;i 

N.S.  Steel  ft  Coal .  4.5 

N.S.  Steel  ft  Coal,  pref .  110 

Ogilvie  Milling . 

Ogilvic  Milling,  pref . 

Ottawa  L.  H.  ft-  P . 

Patou  Mfg . 

Penmans . 

Penmans,  pref . . 

Penn.  5\  arcr  ft  Power . 

Porto  Kieo . 

Porto  Hie<j,  prc4- . 

Price  Bros . 

Pacific  Burt . 

Pacitlc  Burl,  pref . 

Quebec  By.  L.H.  ft  P.  .... . 

Ricli.  ft  Onl.  Nav . .  .  (.5  75 

Illordon  Papw,  pref. . 

Uussell  Motor  Car .  10  •(' 

Rttsscil  Motor  Car,  pref .  25  -ti 

W.  .\,  Rogers .  9.5 

W.  A.  Rogers,  pref . !19 

Sawyer  Massey .  2.5  25 

Sawjer  Masso.v.  prof .  69  69 

.Smart  Woods  Ltd .  20  ... 

Smart  Woods  Ltd.,  pref .  .  .  ... 

Sliawinigan .  lit)  _  ... 

Sherwin-Williams .  .5.5  '  ... 

■Sherwin-Williams,  prof .  99  ... 

Spanish  River . .  9  9 

Spanish  River,  pref.  .  . .  55  I!", 

Steel  Company  of  Canada .  it  11 

Steel  Compan.v  of  Canada,  pref.. . .  69  69 

•St.  Lawrence  Nav .  100 

Shredded  Wheal .  92 

Shredded  Wheat,  pref .  9.'t 

Toledo  Ry .  . 

Toronto  Railway .  lll'j  III 

Tooko  Bros .  16  Hi 

Tookc  Bros.,  pref. .  75  75 

Tri  City,  pref .  .  .  . 

‘riieketts  Tohat^o .  29  29 

Tucket  Is  Tobacco,  pref. .  tio  90 

Twin  City .  OiiJii  9.'»?i 

Twin  City,  pref . 

Toronio  Paper .  :I5 

West  I  ndia .  ... 

W.  Kootenay  P.  ft  L .  ‘.M  .  . 

W.  Kootenay  P.  ft  L.,  pmf .  102 

Winnipeg  Railway .  ISO  I.so 

Windsor  Hotel .  100 

.MINES. 
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McGIBBON  &  MacDOUGALl 

Members  riontrea!  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addrcea — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 


WINNIPEG 
VANCOUVER 
bX.  JOHN.  N.B. 


MONTREAL 


Direct  PriTate  Wire  to  All  Branches  and  New  York. 


iHacIBoupU  ^ros(. 

Ktoek  and  Bond  Brokers  Mrinbers  Montreal  Stuck  Exchange 

9  ST.  SACRAMENT  ST„  MONTREAL. 


KENNETH  MOLSON 


Members  Montreal  Stock  Exchange 


C.  B.  ROBIN 


MOLSON  &  ROBIN 


STOCK  AND  BOND  BROKERS 

Telephone  M.  1111  111.5  82  ST.  FRANCOIS  XAVIER  STREET 


Mainly  About  Banking 


A.  Montizamliert,  manager  of  flic  Bank  of 
Montreal  at  Brantford,  Ont.,  who  has  Ivecn  ap¬ 
pointed  to  the  managership  of  the  Victoria,  B.C., 
branch  succeeds  the  late  J.  .S.  C.  Fraser.  (  1 

C.  H.  Currie,  manager  of  the  IJoy.al  Bank  of  I 
(.'anada  at  North  Ballleford.  lias  been  transferred  I 
to  Edmonston.  N.B.,  and  E.  Bradish.  formerly  of 
Hosetown.  Sask.,  goes  to  Ihc  branch  at  North 
Uatticford. 


The  Bank  a(  Nova  Scotia  this  week  listed  5,000 
now  shares  of  slock  on  the  Afontreal  Stock  Ex¬ 
change.  These  have  been  Issuctl  in  ronucctlon 
with  the  absorption  of  the  Metropolitan  Bank,  and 
arc  in  part  piivinent  of  the  sum  involved  in  that 
transaction.  They  will  bear  interest  only  from 
November  16th. 


■While  it  is  known  that  fourteen  Canadian 
banks  subscribed  to  the  .51,7.50.000  Britisli  war  loan, 
definite  subscriptions  of  only  seven  of  these  lianks 
have  been  announced.  These  are  as  follows: — 
Bank  of  Montreal  i;2.50,000;  Bank  of  Commerce 
.ClOOOiMl;  Ko.val  BiUlk  LIOO.OOO;  Bank  of  Nova 
Scotia  tIOO.OOO:  Imperial  Bank  i;.50,t)(lO:  Hoehe- 
laga  Bank  f  10,000;  i’rovineialo  Bank,  i'5,000. 


Send  for  our  List  of 

!  0/  Public 
'  '  Utility 
Bonds 


Experience  has  demonstrated 
(hat  tliey  arc,  in  their  well  bal¬ 
anced  combination  of  safety  and 
liberal  income  tlic  nearest  ap¬ 
proach  to  the  ideal  investment. 


The  Bank  of  Montreal’s  annual  report  wa.s 
favorably  received  in  lamdon.  In  an  editorial 
discus.sion  of  Ihe  report  the  London  Financier  re¬ 
marks  tliat  the  bank  s  reiKjrt  ‘‘is  rightly  held  to  be  a. 
ri  flcction  of  Ihe  Hnanelal  position  of  Ihe  Dominion 
generally  and  its  record  is  highly  creditable  to  all 
i-onrerncd.  The  report  will  go  far  to  reassure  in¬ 
vestors  on  this  side  of  Ihe  inherent  strength  of  Cana¬ 
dian  linaueiul  enterprises.” 

Two  oI  the  larger  banking  inslitntions  during 
Hie  week  liavo  aunonneed  tlielr  seasonal  salary 
itiercascs.  and  from  the  viewpoint  of  the  slalT  tlie.v 
are  far  from  being  as  gratifS-ing  as  in  other  years. 
\\  ilh  few  e.xecplions  tho  higher  salaried  men  have 
been  "skipped.  "  One  of  tho  banks  has  only  given 
increases  to  those  on  salaries  up  to  $8(X)  per  annum. 
The  other  bank  has  granted  increases  up  to  59l)t). 
bill  these  increases  are  only  .5(1  per  cent,  of  what 
they  were  last  year,  for  instance. 


J.  M.  Robinson  &  Sons 

30  Hospital  St.,  Montreal 
St.  John,  N.B.  -  Fredericton,  N.B. 

Alornbers  Montreal  Stock  Exchange. 


Iiiipcrial  Bank  re-adjnstments  made  neee.ssary 
through  the  death,  a  week  ago.  of  D.  R.  Wilkie, 
late  president  and  general  manager,  made  earl.v  in 
I  lie  present  week,  have  been  favorably  received. 
The  Hon.  Roljcrt  .laffrcy  has  been  elected  tlie  new 
!  prc.sidcnt  and  Mr.  Pelig  Howland,  viec-prcsidciil . 
.Mr.  E.  Hay,  former  assistant  general  manager, 
bei-omrs  general  manager  of  tho  institution  and 
Mr.  W.  Xloffatt  step.s  from  Ihc  office  of  chief  in¬ 
spector  to  tlic  assistant-general  nmnagersliip.  These 
changes,  which  liave  all  been  in  Ihe  nature  of  a 
“promotion,"  would  seem  (o  indicate  n  continuance 
of  the  banking  policy  of  Ihe  late  D.  R.  Wilkie,  which 
was  regarded  as  extremely  well  laid. 


Coniagiis . . 

I  .a  Rose . . 

Trethewey . 

BANKS 

British  North  .5mrrica .  . 

Commerce . 

Dominion . . 

Hamilton .  2(H 


Hocliclaga.  . 


149 


Imperial .  211) 

McrehaiUs .  iso 

Molsons .  201 

Montreal .  ‘294 

Nationale .  152?* 

Nova  Scotia .  '261 

Ottawa. .  . .  207 

Quebec .  !!!•• 

Royal .  •221'*' 

Standard .  21,5 

Toronto .  211 

Liiion .  110 


QUEBEC  RAILWAY. 

Mr.  H.  G.  Matthews,  general  manager  of 
the  Quebec  Railway,  Light,  Heat  and  Power 
Company  Ltd.,  informs  The  Financial 
Times  that  the  company  is  not  making  any 
plans  for  immediate  extensions  to  plant. 
The  report  to  this  effect  was  .originally 
circulated  through  the  daily  newspapers. 

MONTREAL  TRADE  REPORT. 

Bradstreets  Montreal  weekly  trade  report 
for  November  27  says:  “Manufacturers  and 
wholesale  houses  outside  of  thpse  having 
Government  contracts  find  trade  dull  and 


until  war  is  over-’ 


LOAN  AND  TBUSTS. 

Canada  l-andcd . 

Canada  Fermaiient . 

Colonial  Invest . 

Dominion  Savings . 

Hamilton  Provident . 

Huron  &  Erie . 

Landed  Banking . 

London  ft  Can.ada . 

National  Trust . 

Ontario  Loan . 

'I'oronto  Gen.  Trust . 

Toronto  Mortgage . 

BONUS 


•210 

180 

201 

254 


162 

188 

7.8 

81 

158 

21! 

144 

i;t4 

22:i 

175 

200 

158 


Amc.>,  Holden  6"^ . . . 

Boll  Tolopbone  .5''^ . 

Calgary  Power  .5'i . 

Can.  ('enient.  6% . . . . 

Canada  Car  feir . *. .  . 

Canada  Fell.  (V  i . 

Can.  Cottons  5% . 

Can.  Converters  6‘,i . 

Can.  Rubber  6% . 

Can.  Ixico  6‘i . 

Can.  S..8.  Deb.  !i% . 

Com.  Cable,  V/c . 

Canada  Bread . 

Dominion  Coal  5'!^ . 

Dominion  Cotton  6% . . . 

Dom.  (banners,  6% . 

Dom.  Iron  ft  S.  i5''i . 

D.  Textile  A  (Fi . 

D.  Textile  B  6% . 

D.  Textile  (;:  6<'-, . 


OUR  NICKEL  EXPORT 

Investigiif ion  al  Ihc  plant  of  Ihe  Inter¬ 
national  Xickcl  Compan.v  of  Xrw  .lerse.v, 
which  exclusively  liaiulics  Canatla’s  ex¬ 
ported  nickel,  lias  proven  to  the  satistae 
tion  of  the  British  and  Canadian  Govern¬ 
ments  that  none  of  onr  exports  reaches 
Germany. 

RANK  OF  NOVA  SCOTIA. 

'I'lie  Bank  of  Xova  .Scotia’s  new  branch  at, 
198  8t.  .lolin  Street,  IFpper  Town,  Qiifibeo 
City,  is  under  the  niiinagemcnt  of  Mr. 
Cui.vey. 


The  ('olonial  Bank,  tho  British  iiistilution 
wlilch  almost  became  part  of  our  own  Royal  Bank 
of  Canada  about  two  years  ago.  shows  net  profits  of  1  Dl  K  Tlt.AUE  WITH  BHUFAIN. 

.41  IJl.oqo  for  Ualf-.year  to  .rnne_  ;t0.  There  vyas  a  sum  |  k„, lowing  are  the  offieiat  Itgnres  of  trade  bew  teen 

Canada,  and  (treat  Britain  in  the  undermentioned 
during  October: 

Iniports  from  Canada. 


of  $1.55.000  brouglit  forward  from  the  previous  year, 
and  a  dividend  of  5  per  cent,  has  liecn  declared,  i  arii,.tr.< 
leaving  .$178,000  to  be  carried  forward.  The  I 
direi'tors  stale  tliat  during  the  six  inonMis  the  low 


price  of  mone.v  in  lamdon  had  not  been  favorable 
to  banking.  So  far  the  war  has  not  iMterl'cretl  with  i  Wheal  ... 
the  West  indies,  with  the  exception  of  a  few  scares  I  Whealineal  and  Flour 


from  tlie  German  man-of-war  ”  Dresden."  vvhicli  was 
In  Itiose  waters  wlien  war  was  declared.  The  pre- 
.sent  higli  price  of  sugar  is  satisfaeior.v .  especially 
to  those  parts  of  (he  West  Indies  ef  whieli  sugar  is 
Hie  staple  c-ommodity.  and  should  reflect  on  Ihe 
future  prosperil)  of  (hose  Colonies. 

Mr.  W.  L.  MacKio.  of  Ihe  London  ofiiec  of  (he 
Bank  of  Montreal,  look  part  in  the  brilliant  charge 
of  the  London  .Scottish  at  Messines.  His  letter  to 
Mr.  Cassils,  the  London  manager,  is  in  part  as 
follows: — 

"It.  was  like  walking  in  a  furnace,  but  we  saved 
Ihe  British  guns  and.  according  to  the  general, 
saved  the  position  of  Ihe  whole  allied  forces.  It 

sounds  iui|iossible.  but - .  Tlie  British  nine 

linndred.  composing  ourselves,  liad  an  army  corps 
of  40.660  men  in  front  of  us.  Df  course  we  had 
our  artillery  behind  us.  and  (lie  aeroplane  report 
was  that  ten  thousand  of  the  enemy  were  dead. 
'I'lie  aeroplanes  are  the  curse  of  (he. whole  war.  as 
they  come  over  and  spy  out  a  position,  and  then 
give  the  signal.  Two  minutes  afterwards  come 
shells,  and  it  is  absolute  bell.  I've  lost  some  of  my 
best  pals,  but  am  very  glad  that  all  the  bank  men 
managed  to  get  tlirougb.  The  Germans  bavon- 
etted  our  wounded  in  the  trcnchc.s.  I  got  slightly 


(Jet.  1911 
i;2.0IS.716 
l.58.:{S(i 
24,;f6t 
25.167 
I5(i.904 


Gals 
Barle> 

B.aeoii 

Hams .  |.■>,S82 

Cbee.se .  7.85.785 

Canned  Salmon.  .  . .  .56.882 

Canned  Lobsters .  II, .59 1 

Exports  lo  Canada. 

Spirits .  .'■,2,2.58 

Wool .  9.6IK) 

Big  iron .  2. 5.5-5 

Wronghl  Bars .  2,127 

Galvanized  Shcels .  26.668 

Tinned  Plates .  I.5.-292 

Steel  Bars .  .5. ,57.8 

Cutlery .  8.725 

Hardware .  4. .558 


Get.  191.5 
CS29.4;i2 
224..' 
45.5;jO 
<14.112 
61.126 
14,1  IS 
.587.64 1 
74.578 
24,:i61 


28.61  7 
12.991 
.-16.616 


19,667 

16,768 

11,161 


D.  Textile  U  6%. 

Electrical  Development. 

Keewalln . 

Halifax  I’ram.  .5%.  .  .  .  . . ■ . 

Kaminislicniia  5% .  99 

Kcewaton  aIIII  6% .  166 

L.  o  Woods  6% .  1621*; 

Laur.  Paper  6*?; .  165  ■-* 

Lvall  Cons.  Co.  6Ci .  88 

Mex.  Electric  0% . “9,:» 

Mex.  L.  ft  P.  5‘i .  88 

Mont.  L.  H.  ft  P.  *li% .  07 U 

Mont.  Tram.  . 99H 

Mont.  St.  Ry.  4  (4*^; .  106 

Mont.  Warehouse  6% . 

Nat.  Breweries  6% . 162 

N.S.  Steel  ft  Coal  5% .  87 

Ogilvie  Milling  .  110 

Ogilvie  Scries  B  O'k .  104 

Ogilvie  Scries  O  .  102  J 


89, '2  SUJ4 

9'J 

inoG  ... 

!«* 

KMl 


90  .ij 
100 


105}* 


79;* 

88 


Penmans  Ltd  .5%.  .  . .  . 

Penn.  W.  ft  P.  5% . 

Porto  Rico  . 

Price  Bros  5% . 

Quebec  Ry.  !i% . 

Rio  de  Janeiro  &% . 

Rio  2nd  Mtg.  6% . 

RIordon  Paper  6% . 

Sao  Paulo  5% . 

Sberwin  W.  0% . 

8|)anish  River  6% . 

Steel  Co.  of  Can.  6% . 

Tor.  York  Rad  i  5% . 

W.  Can  Power  6% . 

West  India  . 

W.  Kootenay  0% . 

Winnlpez  Elec.  5% . 


90 

.Sola 


48  H 
96 


99, 'a 

75 

91 


105 

102 


WUiinipcg  8t.  Ry.  5''^ .  99 

5Vindsor  Ilotc)  4  '  o .  98 

Note. — A.ll  Bond  (luulations  mean  "Ami  accrued 
interest." 

MON'rREAI.  UNLISTED  SECUKiriES. 

Minimum  prices  at  which  transactions  may  he 
submIUed  to  Committee. 

MINES 

Porcupine  Crown  Mines,  Ltd .  SO 

MISCELLANEOUS 

Asbestos  Corp.  of  Canada.  Bonds. . .  .50  ... 

Can.  Light  ft  Power  Bonds .  60 

Can.  Coal  &  Coke,  com .  4  ... 

Can.  Pacific  Nob'S .  101'*  ... 

Carriage  Kactorie.s  Ltd.,  pref .  76  ... 

Cedars  Rapids  .Mfg.  ft  Power  Co.  .  00 

Cedars  Rapids  Mfg.  ft  Power  Co., 

Bonds . 60  ... 

Dominion  Glass  ('o..  Ltd .  :tO  ... 

Dominion  Glass  (?o..  I,td.,  pref. .  88  ... 

Frontenac  Breweries  Co .  40  ... 

Frontenac  Breweries  Co,,  pref .  95 J*  ... 

Frontenac  Breweries  Co.,  Bonds,  i  .  90  ... 

Alex.  Northern  Power .  ,5  ... 

Mex.  Northern  Power  Bonds .  25  ... 

Mont.  Tramway  ft  Power  Co .  40  ... 

National  Brick,  eon. . .  42 

National  Brick  Bonds .  72 

Sherbrooke  Railway  &  Power  Co.  .  IS 

Western  Can.  Power .  2.5 

Wayagamack  Pulp  &  Panel-  Co. ...  26 

Wayagamack  Pulp  ft  Paper  Co., 

Bonds .  74  ... 


hit  in  (he  ankle  and  had  a  limp  for  a  bit  ami  .so  had 
to  throw  my  kit  awaj.  Tlien  1  i-amc  acro.ss  one  of 
our  men  with  two  bayonet  wounds  and  so  had  to 
give  him  a  liaml.  Wlien  I  eventually  reached  the 
remainder  of  the  battalion  I  was  absolutely  fagged. 
The  battle  is  still  a.  nightmare.  I  don't  think  we 
will  be  shoved  into  such  a  Iiot  corner  again." 

The  note  rirriilatiini  of  Canadian  chartered 
banks  on  October  21,  1914.  reached  new  high  figures 
al  $125,744,682.  Circul,-vlion  figures  for  a  neriod  of 
14  years  are  as  follows  (the  figure  in  each  column 
representing  millions),  along  with  the  paid-up  capi¬ 
tal  of  the  banks  in  each  year: 

Jan.  Feb.  Mar.  April  Ma.v  June 


loni . 

1902. 

1905. 

1904. 

1 90.5 . 

1906. 

1907. 

1908. 
1IH)9. 

1910. 
1911  . 
1912. 
191.5  . 
1914. 

1901  . 

1902. 

1903. 
1904  . 

1905. 

1906. 

1907. 

1908. 

1909. 
1910 

1911. 

1912. 

191.5, 
1911. 


46 
49  50 


.56  58  56 


46  49 

,54 
59 


.5.8 

61 

08 


96 


97 


96 


95 


1 02  98 


.58 

58 

64 

71 

68 

69 

82 

94 

10.5 


July  .Aug.  Sept. 


49 


91 

102 

106 

114 


56 


104 

III 

120 


9.5 

Oct.  Nov.  Dee. 
.58  ,58  ,54 

6.5  6 1 

67  65 


66 


.  96 
106 
III 
1  IS 
124 


69 


102 

116 

119 


65 


81 

88 

102 

110 

108 


100 

108 

11.5 

115 

115 


Cables  “BURPORT.” 


BURNER,  PDRTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIFR  ST 


TEL.  MAIN  8385-8386. 
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The  Crown  Trust  Company 

145  St.  James  Street,  MontreaL 

Capital  Fully  Paid  -  -  $50D,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD.  Manager. 


NEW  RESERVE  BANKS  IN  STATES 
Wm  BENEFIT  CANADA  BY  MAKING 
EXCHANGE  BUSINESS  MORE  STABLE 

Little  Probability  of  Their  Interfering  With  Any  Profitable  Business 
Conducted  by  Canadian  Banks  in  New  York — Idea  That  a  Huge 
Amount  of  Money  Will  be  Released  by  the  Reduction  in  Legal 
Reserves  in  the  States  Appears  Exaggerated,  as  Requirements  of 
Clearing-Houses  Will  Call  For  More  Than  Legal  Reserve. 


Mainly  About  Securities. 


Maricny  Companies’  dividend  disburse- 

Iinents,  whieh  are  formally  announced  for 
•January  2,  will  total  $1.017, .505.  Of  this 
amount  the  dividend  payment  on  the  com¬ 
mon  stock  will  call  for  Solo.oO.'S. 

Lake  of  the  Woods’  dividends  are  as¬ 
sured  for  the  eurrent  quarter,  the  directors 
having  made  (he  declaration  calling  for  pay¬ 
ment  on  Deeember  1st.  The  disbursement 
on  the  preferred  stoek,  which  is  at  the  rate 
of  1 '’4  per  cent.,  totals  826.250.  while  the 
common  stock  dividend  totals  $42,000. 


Pacific  Paper  Mills  Company  of  Van- 
eouver  has  been  incorporated  in  British 
Columbia  with  a  capital  of  89,500,000  to 
take  over  the  Ocean  Falls  Pulp  and  Paper 
Company,  whose  financial  difficulties  were 
prominent  several  months  ago.  The  Eng¬ 
lish  bondholders,  led  by  Hamilton  Benn, 
have  consented  to  the  new  deal  and  the 
plant  will  be  opened  at  once. 

Oklahoma  Oil  Company. — The  Secre¬ 
tary  of  the  Oklahoma  Oil  Company,  Ltd., 
announces  that  the  sales  of  oil  (less  royal¬ 
ties)  of  the  Canadian  Oil  and  Gas  Company 
for  the  month  of  October  amounted  to 
I  84,076,  which  represented  onl.v  part  of  the 
September  production.  The  total  sales  for 
the  first  ten  months  of  the  current  year 
amount  to  885,971,44. 

Huron  and  Erie  Loan  and  Sayings 
f'ompany  will  apply  at  the  next  session  of 
I^arliament  for  an  Act  changing  the  name 
of  the  company  to  the  Huron  and  Erie 
Mortgage  Corporation,  authorizing  the 
creation  of  a  Pension  Fund  for  the  officers 
and  employes  of  the  company,  and  pro¬ 
viding  for  the  increase  and  regulation  of  the 
capital  stock  of  the  company. 

Monarch  Knitting^  Company  is  work¬ 
ing  on  a  government  order  for  108,()00 
sweaters,  to  form  part  of  the  winter  equip¬ 
ment  of  soldiers  at  the  front.  The  work  is 
divided  between  the  local  plant  and  the 
Dunville  plant.  The  order  was  received  two 
weeks  ago,  and  the  attention  of  the  plant 
lias  since  that  time  been  given  over  exclusive¬ 
ly  to  the  manufacture  of  the  government 
sweaters.  A  full  staflf  of  employees  is  now 
It  work  laboring  night  and  day.  Providing 
Ihe  order  is  completed  by  Deeember  15, 
he  company  will  likely  be  granted  an- 
ither  order. 


Twin  City  Traction  has  rolled  up  a  gross 
increase  since  the  first  of  the  year  to  the  end 
of  the  fir.st  week  in  November  amounting 
to  .$397,679.  The  company’s  income  this 
year  totals  87,83.5,771,  compared  with 
87,438,391  last  year. 


Ilillcrcst  Collieries  is  now  doing  a  “fair 
amount  of  business,  ever.vthing  considered,” 
according  to  J.  M.  Maekie,  (he  managing 
director,  on  his  return  to  Montreal  this 
week  after  a  month  spent  on  the  company’s 
properties.  The  Hillerest  plant  is  reported 
in  perfect  order  and  prepared  to  handle  a 
much  larger  output  whenever  the  demand 
increases. 


(By  Our  Own  Bankini^  Expert.) 

The  opening  this  week  of  the  new  federal 
reserve  banks  in  the  'United  States  is  an 
event  of  considerable  importance  for  Cana¬ 
da  as  well  as  for  the  United  States.  VVe  are 
alwaj’s.  interested  in  having  the  financial 
conditions  in  the  neighboring  country 
established  on  a  firm  or  stable  basis;  and 
there  seems  to  be  no  doubt  that  the  new 
system  of  banks  will  have  a  strong  tendency 
in  that  direction.  One  of  the  most  important 
funiitions  of  the  reserve  banks  will  be  to 
regulate  the  foreign  exchanges.  Most  of  the 
responsibility  in  this  connection  will  fall 
on  the  Federal  Reserve  Bank  of  New  York. 
Even  before  the  inauguration  of  the  new 
reserve  system,  the  New  York  bankers  had 
succeeded  in  getting  the  foreign  e.xchange 
situation  restored  approximately  to  normal. 
The  new  banks,  having  intimate  relations 
with  the  United  States  Treasury  and  holding 
large  amounts  of  gold  which  has  up  to  now 
been  lodged  in  the  Treasury  vaults,  will  have 
extraordinary  facilities  for  keeping  the  ex¬ 
change  market  at  New  York  in  such  con¬ 
dition  that  neither  buyers  or  sellers  will 
be  subjected  to  severe  or  undue  penalties. 

Benefit  to  Canada. 

From  our  point  of  view  this  is  a  most 
important  consideration,  inasmuch  as  we 
are  accustomed  to  make  a  most  extensive 


Crown  Reserve  is  reported  to  have  cut  a 

rich  stringer  on  the  Silver  J.caf  property,  the  1  •  xt  x-  1  *• 

best  discoverv  since  this  property  has  been  '  exchange  market  in  New  \  ork  for 

under  lease.  The  vein  which  is  running  .  adjusting  our  ditTerences  with  Great  Britain 
east  and  west,  was  cut  600  feet  from  the  <’0!"'«>-ies.  If  sterling  rates  are 

main  shaft  of  the  ('rown  Reserve  at  the 

75-foot  level.  This  is  in  the  conglomerate.  I  "’‘’P.  '‘"‘i  inaneiers  in  (  anada.  also  large 
The  Crown  Reserve  is  just  now  entering  I  f  are  invariably  sub- 

upon  its  second  period  of  five  vears  as  the  '  I  f’rliaps  it  will  be  some 

leaseholder  of  the  Silver  Leaf.  Dnder  it  the  I  Hio  'lew  banks  obtain  any- 


company  will  pay  65  per  cent,  of  the  net 
ore  returns  to  the  Silver  Leaf. 


Toronto  Paper  shareholders  received  a 
sircular-letter  from  R.  S.  Waldie,  the  presi¬ 
dent,  setting  forth  the  present  position  of 
(he  concern.  Owing  to  the  strictest  cco- 
aomy,  Mr.  Waldie  says,  fixed  charges  for 
the  year  have  been  more,  than  earned.  No 
money  has  been  borrowed;  the  mill  is  being 
sept  running;  there  has  been  no  necessity 
Jor  reducing  wages  or  “starving  the  plant.” 
For  these  reasons,  the  President  says:  “We 
think  shareholders  may  regard  the  com¬ 
pany’s  future  with  confidence  and  our  pro¬ 
sperity  will  be  coinci(|ent  with  the  prosperity 
of  the  whole  country.” 

Canada  Cement  Company. — A  bro¬ 
kerage  firm  which  has  been  closely  associ¬ 
ated  with  Canada  Cement,  offers  the  follow¬ 
ing  opinion  on  the  company’s  present  posi¬ 
tion: — “With  many  of  our  industries  almost 
at  a  standstill  and  general  business  through¬ 
out  the  country  undeniably  bad,  it  would 
only  be  natural  to  suppose  that  the  Cement 
Company,  especially  in  view  of  the  let-up  in 
the  buililing  trade,  was  one  of  the  chief 
sufferers.  It  is  true  that  sales  have  fallen  off, 
but  we  have  ovcr.v  reason  to  think  that  net 
profits  will  be  quite  as  good  as  they  were 
last  year,  a  happy  state  of  affairs  brought 
about  by  efficient  management  resulting  in 
substantial  reductions  in  operating  costs. 
It  is,  therefore,  our  view  that  business  will 
have  to  be  a  lot  wor.se  than  it  is  now  before 
the  preferred  dividend  is  endangered.” 


’Fhe  Erie  Railroad  is  now  equipped  with 
one  of  the  new  open-end  refunding  and  im¬ 
provement  mortgages,  or  will  be  when  the 
approval  of  sev'cral  state  commissions  is 
secured.  It  is  doubtful,  however,  whether 
the  road  will  wish  to  make  use  of  its  new 
financing  instrument  for  some  time  yet. 
There  is  a  prejudice  against  bringing  out 
the  initial  issue  of  a  new  mortgage  when 
bond  prices  are  low,  because  of  the  influence 
it  is  supposed  to  have  in  keeping  down  the 
price  that  can  be  secured  for  succeeding 
blocks  of  the  bonds. 

Canadian  Pacific’s  October  statement 
of  earnings  will  be  out  this  week  end,  and 
is  being  anxiously  awaited  as  a  demon¬ 
stration  of  the  company’s  continued  abilit.y 
to  reduce  operating  expenses  in  proportion 
to  the  drastic  decline  which  continues  in 
gross  income.  It  will  be  remembered  that 
while  fhe  September  gross  revenue  con¬ 
tracted  81,402,943  the  net  shrinkage  onl.v 
amounted  to  $48,.530.  f'.P.  R.  reports  for 

the  third  week  of  November  earnings  of 
81,729.000  a  decline  of  81,390.000  or  44.5 
per  cent.  This  compares  w'ith  decreases 
in  the  first  two  weeks  of  the  month  at  the 
rate  of  4  0.5  and  39.9  per  cent. 

Canadian  North  Pacific  Fisheries 
Ltd.— The  amount  of  security  to  be  given 
by  the  Yorkshire  Guarantee  &  Security 
Corporation  on  appointment  as  receiver 
and  manager  of  the  Canadian  North  Pacific 
Fisheries.  Ltd.,  was  fixed  at  850,000  by  Mr. 
Justice  Gregory.  It  was  on  the  request  of 
Messrs.  Hiram  Williams  and  William  Saville 
two  of  the  debenture  holders,  that  the  ap¬ 
pointment  was  made,  and  Mr.  H.  R.  S.  Heis- 
terman,  counsel,  stated  that  the  trust  com¬ 
pany  had  8200,000  on  deposit  with  the  Pro¬ 
vincial  Government  in  accordance  with  the 
recent  act. 


thing  like  a  thorough  mastery  of  the  ex¬ 
change  market.  It  will  take  time  for  the 
dealers  to  adjust  their  business  to  the  new 
conditions.  Some  have  supposed  that  the 
Federal  Reserve  Bank  of  New  York  will  at 
once  proceed  to  compote  aggressively  with 
the  existing  dealers  for  the  available  business 
and  as  the  Canadian  banks  have  been  tran¬ 
sacting  a  considerable  share  of  the  business, 
their  profits  would  be  seriously  affected  if 
the  suppositions  should  turn  out  to  be  cor¬ 
rect.  However,  there  is  reason  to  believe 
that  the  new  reserve  bank  will  prove  to  be  a 
convenience  for  the  existing  dealers  rather 
than  an  enemy  intent  upon  destroying  their 
business.  To  transact  a  large  business  in 
foreign  exchange  it  is  necessar.v  to  _  have 
correspondent  sand  trade  connections  in  the 
great  eoniiiiercial  and  finaneial  centres  of 
the  world.  The  Canadian  banks  in  particu¬ 
lar  have  been  engaged  for  years  in  building 
up  the  machinery  by  means  of  which  they 
carry  on  their  extensive  business  in  exchange 
and  it  is  not  to  be  supposed  that  the  business 
could  be  easily  taken  from  them. 

What  the  New  Bank  Will  Do. 

What  is  to  be  expected  is  that  the  existing 
dealers  will  find  in  the  new  reserve  banks  a 
better  means  of  equalizing  or  balancing  their 
daily  exchange  transactions.  In  the  past 
they  have  bought  and  sold  amongst  them¬ 
selves  the  exchange  required  to  balance  the 


transactions  of  the  day.  Sometimes  when 
exchange  was  badly  needed  it  was  not  to  be 
had.  Now,  however,  the  principal  reserve 
banks  will  always  be  under  a  pseudo  obliga¬ 
tion  to  provide  exchange  to  meet  the  de 
mand  no  matter  what  conditions  prevail. 
Perhaps  it  will  be  the  case  that  some  of  the 
largo  native  banks  of  New  York  Citv  will 
lose  a  portion  of  their  foreign  exchange 
business — for  when,  the  P’ederal  Reserve 
Bank  of  New  York  gets  into  full  working 
order  it  is  to  be  expected  that  country 
bank.s  keeping  accounts  with  it  will  forward 
to  it  some  of  the  exchange  which  has  been 
sent  in  the  past  to  the  national  banks  acting 
as  reserve  agents.  Also  the  other  federal 
reserve  hanks  in  various  parts  of  the 
country  will  perhaps  send  the  New  York 
institution  a  considerable  number  of  items 
for  negotiation.  The  New  York  agents 
of  the  Canadian  banks  have  also  procured 
a  certain  amount  of  e.xchange  from  the 
country  banks  in  the  United  States,  but 
they  get  their  main  supply  from  their 
Canadian  branches  and  through  purchases 
in  the  open  market  at  New  York. 

Will  Money  be  Easy? 

In  connection  with  the  opening  of  the 
new  banks,  a  banker  in  New  York  has  just 
pointed  out  that  there  are  some  extravagant 
and  unwarranted  ideas  current  as  to  the 
extent  of  the  relief  that  will  be  experienced 
by  th(>  financial  markets  through  the 
cutting  down  of  the  requirements  for  specie 
reserves.  In  case  of  all  classes  of  national 
banks  joining  the  reserve  associations  a 
substantial  reduction  in  (he  percentage 
of  specie  reserve  against  liabilities  is  permis¬ 
sible  from  the  present  week.  In  the  aggre¬ 
gate  there  are  several  hundred  millions  of 
dollars  theoretically  set  free  in  this  manner; 
and  apparently  many  borrowers  in  different 
parts  of  the  country  are  counting  confidently 
on  an  immediate  spell  of  very  easy  money. 
The  chances  are  that  these  expectations  will 
be  disappointed,  for  it  is  unthinkable  that  all 
of  the  bankers  of  the  United  States  will  at 
once  reduce  their  reserves  to  the  new  mini¬ 
mum  as  soon  as  the  law  permits.  For 
example  the  national  banks  in  New  York 
were  obliged  under  the  old  law  to  carry  a 
reserve  of  25  per  cent,  in  specie  and  legal 
tender  notes.  Henceforth  they  are  required 
to  carry  only  18  per  cent,  in  these  forms; 
but  as  a  matter  of  fact  the  New  York  bank¬ 
ers  will  he  compelled  to  carry  cash  reserves 
on  the  old  basis,  for  a  while  at  any  rate. 
In  case  of  many  of  them  the  nature  of  the 
business  is  such  as  to  compel  them  to 
carry  at  least  25  per  cent,  reserves  in  order 
to  meet  (he  differences  at  the  clearing  house 
and  other  obligations.  So  the  lowering  of 
the  legal  requirements  may  be  ignored 
until  the  new  system  is  seen  to  be  in  good 
working  order.  There  is  also  the  attitude 
of  the  New  York  Clearing  House  authorities 
to  be  considered.  In  the  past,  in  case  of  the 
trust  company  members,  the  clearing  house 
has  insisted  on  a  heavier  cash  reserve  than 
that  required  by  law.  When  it  has  been 
demonstrated  that  the  reserve  banks  can 
fulfil  the  expectations  of  the  country,  then 
possilily  the  cash  reserves  of  the  banks  at 
the  principal  reserve  centres  of  the  country 
will  be  reduced  from  the  present  level. 


October  Bank  Statement  Shows 
Slight  Relaxation  of  Reserve: 
Circulation  Continues  to  Grow 

The  October  31  Bank  Return  show.s  sur-  |  duo  to  the  pledging  of  securities  as  provided 


Intercolonial  Coal  Mininii  shareholders 
this  week  authorized  an  issue  of  SlOO.tKK) 
debentures  and  authorized  a  mortgage  to 
the  Nova  Scotian  Government  to  secure  a 
guarantee  for  this  issue.  The  company 
has  outstanding  $219,700  7  per  cent,  non- 
cumulative  preferred  stoek  and  $500,()000 
common  stock.  Dividends  of  7  per  cent, 
were  paid  from  1903  to  1911  inclusive  but 
none  since.  Seven  per  cent,  dividends  were 
paid  on  common  1903  to  1909,  and  5  per 
cent,  in  1910  and  1911.  The  company  has 
a  bonded  debt  of  $232,000  but  it  is  stated 
that  the  proceeds  of  the  debenture  issue 
are  to  retire  certain  outstanding  bonds. 

N.S.  STEEL  AND  COAL 


I  Mr.  Thomas  Cantley,  vice-president  and 
j  general  manager  of  the  Nova  Scotia  Steel  & 

-  ■  Coal  Company,  finds  an  improvement  in 

Northern  Ohio  Traction  is  now  show- |  I'*'*®' ness.  He  says:  “So  far  as  Scotia’  is 
ing  larger  gains  in  its  monthly  earnings,  i  there  are  .some  prospects  of  ad- 

and  cutting  down  the  decreases  which  have  I  ditional  work,  hut  the  great  bulk  of  the 


prisingly  few  changes.  Deposits  in  Canada 
have  ver.v  slightly  strengthened,  but  this 
is  much  more  than  counterbalanced  by  a 
loss  of  ten  millions  in  deposits  abroad. 

With  another  gain  of  3  J-jj  millions  in  circu¬ 
lation,  due  to  the  legal-tender  issue  power, 
the  net  liability  pf  the  banks  is  left  at  just 
ten  millions  below  last  month. 

As  regards  assets,  the  lost  ten  millions  has 
been  entirely  taken  from  the  available 
reserve,  and  there  has  apparently  been  no 
effort  at  further  strengthening  of  fhe  posi¬ 
tion  of  the  banks  as  a  whole.  There  has 
been  an  increase  of  101->  millions  in  the 
holdings  of  Dominion  notes,  which  may  be 

Deposits. 

Oct.  31.  ’14  Sept.  30,  ’14 


for  by  the  cmergenc.v  legislation,  but  this 
is  made  up  by  a  drop  in  foreign  call  loans 
and  net  foreign  balances  and  also  in  specie. 
Total  loans  in  Canada  are  somewhat  re¬ 
duced — the  loans  to  I'ommerce  are  reduced 
ten  millions,  hut  this  is  partly  caused  by 
borrowings  of  three  millions  each  by  pro¬ 
vinces  and  inunieipalities — hut  the  ratio  of 
loans  to  deposits  is  stronger  than  last 
month.  The  reserve  ratio  is  weaker,  being 
25.27  per  cent,  against  25.90  per  cent,  last 
month,  but  how  strong  this  is  will  be  realized 
from  (he  fact  that  it  was  21.54  per  cent,  at 
this  time  last  year. 

Following  is  the  analysis  of  the  October 
31  statement,  with  comparisons  for  the 
previous  month  and  same  two  months  last 
year  (OOO’s  omitted): 


been  shown  in  its  monthly  surplus.  In 
August,  gross  earnings  increased  84,236, 
and  in  September  $22,634  over  the  corres¬ 
ponding  months  in  1913.  After  providing 
for  operating  costs,  maintenance,  taxes, 
and  fixed  charges,  there  was  a  decrease  in 
surplus  for  August,  1914,  of  813,220;  while 
for  September,  surplus  was  only  87,408 
less  than  for  the  corresponding  month  of 


orders  are  at  present  pending.  I  think  it 
will  come  out  all  right  in  a  short  lime;  just 
now,  you  know,  it  is  a  question  of  money. 

Referring  to  the  200,000  shells  the  com¬ 
pany  is  making  for  the  British  War  Office, 
Mr.  Cantley  said: 

“I  think  this  but  marks  the  initial  stages 
of  the  work,  for  200,000  shells  would  only 
mean  enough  ammunition  for  the  British 


the  preceding  .year.  For  the  nine  months  | 


ended  September  30,  1914,  gross  earningi 
were  82,728,5.58,  an  increase  of  8283,860 
over  the  corresponding  period  of  1913.  Oper¬ 
ating  expenses  and  taxes  were  larger  b.v 
$191,981,  and  interest  charges  increased 
842,049,  leaving  a  surplus  for  the  nine 
months  of  8610,295,  an  increase  of  $49,829. 
While  the  electric  railway  lines  of  the  com¬ 
pany  are  showing  no  gains  over  1913, 
the  light  and  power  department  is  making 
good  increases,  and  is  responsible  for  the 
increases  being  shown. 


The  present  shell  order  must  be  com¬ 
pleted  before  the  end  of  March,  and  we  have 
guaranteed  to  turn  out  a  certain  number 
per  month;  our  output  at  the  present  time 
is  from  1,500  to  2,000  shell  bodies  per  day.” 

SHORT  TER. VI  NOTES. 

Toronto. — Owing  to  the  flifflcultv  of  floating  5 
per  cent.  20-year  bonds.  Brockville.  and  other 
municipalities  have  appealed  to  the  Oovernment 
through  Mr.  A.  E.  Donovan  for  legislation  that  will 
permit  the  flotation  of  five-year  bonds  on  a  six  per 
cent,  basis  to  overcome  the  stringency  of  the  present 
time. 


% 


Government  and  Municipal  Bonds 

Province  of  Quebec,  4%  (Guarantee)  due  1949 
City  of  Lachine,  P.Q.  5%  due  1954 

City  of  Verdun,  P.Q.,  5%  due  1954 

City  of  Saulf'Ste.  Marie,  Ont.,  S%  due  1953 
City  of  Victoria,  B.C.,  4%  due  1951 

City  of  Kelowna,  B.C.,  due  1937 

The  class  of  investment  which  proves  its  worth  at  alJ 
fires  anri  under  ail  cimditions. 

Full  particulars  upon  requesL 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


Dominion  Government 
Provincial  Governments. 

Public,  demand . 

Public,  notice . 

Elsewhere . 

Foreign  banks . 

Total  deposits . 

Bills  payable . 

Note  Circulation . 


8 


21,8.5(1 

22,943 

348,733 

659,807 

90,867 

8,792 


8 


10,886 

‘29,9.53 

348,284 

658,401 

100,982 

9,462 


Get.  31.  ’13 
8  7,738 

‘26.741 
389,856 
621,511 
100,892 
8,270 


Sept.  30,  ’13 
8  7,057 

26,946 
381.737 
621,249 
95,941 
8,504 


Less 

Notes  of  other  banks . 

Cheques  on  other  banks . 

Circ.  covered  by  Gold  Reserve . 


1,1.5-2.992 

8,936 

r23,745 

1,1.57,968 

10,‘258 

120,368 

1,155,008 

16,498 

118,234 

1,141,436 

17,070 

111,075 

1, ‘285, 667 

1,288,592 

1,289,742 

1,269,582 

15.318 

13,481 

13,443 

14,895 

46,696 

43,268 

61,474 

,55,226 

9,334 

7,380 

4,492 

1,164 

Total  deduction. 


71,348 


64,129 


Net  Liability 


Specie . . 

Dom.  Notes . 

Surplus  in  Cent.  Res... 
Net  foreign  balance.  . . , 
Foreign  Call . 


1,214,319  1,’224,463 

Available  Reserve. 

6‘2,228  $  65,.562 


79,409 

1,210,333 


121,009 

3,766 

38,628 

81,202 


Reserve  Ratio. 


306,833 

25.275c 


110,689 

3,570 

47,824 

89,522 

317,167 

25.90% 


8 


44,387 

90,112 

2,882 

30,022 

93,347 


71,‘285 

1,198,297 


42,802 

90,533 

‘2,185 

32,201 

86,639 


Supplementary  Reserve. 


Canadian  Call. 
Securities . 


70,202 

103,964 


Canada  general .  . . 
Canada  municipal. 
Canada  provincial. 

Elsewhere . 

Overdue . 


Tota  Loans . 

Ratio  Loans  to  Deposits 


174.166 

Loans. 

816.624 

47,316 

9,326 

42,041 

6,872 

922,179 

79.97% 


70,063 

104,275 


174,338 


826,515 
44,339 
6,043 
41, .347 
6,825 

925,069 

79.89% 


260,750 

21,545^, 


71,118 

108,437 


254,362 

21,23% 


70,047 

106,994 


179,555 


862,313 

37,846 

3,724 

58,172 

5,220 


177J)41 


856,252 

37.465 

2,250 

46,403 

4,917 


967,275 

83.795o 


957,287 

83.88% 


THE  BRITISH  WAB  LOAN. 

London. — Lists  of  subscriptions  to  the  greatest 
war  loan  in  history,  amounting  to  350.000.000 
pounds  sterling  (tl.750.000.000),  or  rather  more 
than  half  the  total  of  the  British  National  Debt, 
were  closed  on  Tuesday  and  the  loan,  it  is  freely 
stated  in  the  city,  will  tie  a  great  success,  altbougn 
no  official  figures  as  yet  are  available. 

Coming  at  a  time  when  the  London  Stock  Ex¬ 
change  is  closed  and  immediately  S300.000.000  of 
fresh  taxation  bad  been  imposed,  the  result  is  con¬ 
sidered  remarkably  Indicative  of  the  determination 
ot  the  country  to  enable  the  Government  to  prose¬ 
cute  the  war  to  a  successful  end. 

The  subscriptions  poured  in  from  the  provinces 
and  from  insurance  bouses  and  banks,  colonial  as 
well  as  from  the  United  Kingdom.  The  offerings 
ranged  from  a  modest  £85.  the  issue  price,  to  th*i 


LACHINE  EFFECTS  LOAN. 

To  give  work  to  the  unemployed,  Lachine, 
Que.,  council  has  arranged  to  borrow  840,- 
000  at  6  per  cent,  from  the  Bank  of  Hoche- 
laga.  Civic  wot.ks  will  be  carried  on  as  far 
as  possible  during  the  winter. 


BANK  OF  MONTREAL 

fE.STABLISHBD  18171  ^  . 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  Up . 

best  .  16,000.000.00 

UNDIVIDED  PROFifs. ; ! !!!!  !!!!!!. ! .  i.098,9«8.4p 

HEAD  OFnCE:  MONTREAL 


K.  B.  ANGUS.  Eso. 

HON.  ROBT.  MAC  KAY. 
C.  R.  H03MER.  Esq 
H.  B.  DRUMMOND.  Esq 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President.  . .  4 

E  B  GREENSHIELDS,  Esq.  SIR  WILLIAM  MAODONALO 

SIR  THOS.  SHAUOHNESSY.  K.C.V.O.  DAVID  MORRICE.  Esq. 

A.  BAUMGARTEN.  Esq  C.  B.  OORDON,  Bsq. 

lU.  Esq  D.  FORBES  ANGUS.  Esq.  WM.  McMASTBR,  Esq. 

SIR  FREDERICK  WILLIAMS-TA YLOR.  General  Manager 
A  D.  BRAITHWAITE,  Assistant  General  Manager. 

C.  SWEENY,  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN.  sipt.  Quebec  Brancltas. 

E.  P.  WINSLOW,  Supt.  North  West  Branches.  ^  „ 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  ProTinoes  ‘ 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  SMkatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  or  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng.— 47  Threadneedle  Street.  E.C.  Chicago,  111—108  South  La  Salle  Street. 

G.  O  Casscis,  Manager.  Spokane.  State  of  Washington. 

"  ••  Sub  Agency — 9  Waterloo  Place.  St.  John's,  Newfoundland. 

Pall  Matt.  S.W.  Curling.  Newfoundland. 

New  York.  N.Y. — 64  Wan  Street,  R.  Y.  Hebden.  Grand  Falls,  Newfoundlamd. 

W.  A.  Bog,  J.  T.  Molineux,  Agents  Mexico  City.  Mexico.  D.F. 

BANKERS  IN  tiREAT  BRITAIN. 

I.ondon. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

Ixindon  &  Smith's  Bank.  Ltd.  London  ,  .  , ,  n  ,  .>  n 

County  A  Westminster  Bank.  Ltd.  The  Scotland— The  BriUsh  Linen  Bank  and  Branche  1 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo-The  Manufacturer's  A  Trader's  Nat.  Blc. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco.— First  Nation^  .. 

Philadelphia. — Fourth  Street  National  Bank.  The  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank  Seattle — Seattle  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  ra^. 

Travellers'  Cheques,  Limited  Chequer  and  Travellers'  Letters  of  Credit  issued  negotiable  In  ail  psrti 
of  the  world.  ......  ... 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


THE  MERCHANTS  BANK 

OF  CANADA 


ESTABLISHED 

1864  ' 


HEAD  OFFICE, 
MONTREAL 


President . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vice-President . R*  W.  BLACKWELL 

General  Manager . E.  F.  HEBDEN 

PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

SI8  Branches  and  Agencies  In  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  aU  branches 
D.  C.  MACAROW  •  -  Manager  Montresd  Branch. 


Ike 


INCORPOBATBD 

1855 


BANK  ofTORONTO 


Head  Office  —  TORONTO 

Paid-up  Capital .  65,000.080 

Reserved  Funds .  66,307,373 

DIRECTORS 

Doncan  Coclsow.  President.  W.  O.  Gooor.RHAu,  Vice-Pres 
.1.  Hendxrson,  2nd  Vice-Pres. 

Hon.  C.  S.  Htman;  William  Stone;  John  Macdonald.  Lt.-Col 
A.  E.  Goodebham.  Nicholas  Bawls,  Lt.-Col.  F.  S.  Meiqhen, 
J.  L.  Enolehast,  Wm.  I.  Geab. 

T  BOS.  F.  How,  General  Manager.  T.  A.  Bird,  Chief  Inspector. 
BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eno. — London  City  *  Midland  Bank.  Limited. 


Your  Banking  Affairs, 

The.  Bank  of  Toronto  ij 
offers  to  all  business' 
people  the  advantage  of 
its  most  complete  and 
modern  banking  service. 
Many  years  of  experi¬ 
ence  in  Canadian  Bank¬ 
ing,  large  resources,  am¬ 
ple  hanking  facilities, 
earefully  chosen  connec¬ 
tions.  and  the  service 
of  efficient  and  accurate 
officers  are  some  of  the 
advantages  gained  by 
transacting  your  bank¬ 
ing  affairs  with  this, 
institution.  I 


THE  ROYAL  BAM  OF  CANADA 

INCORPORATED  1866 

Capital  Authorized .  $25,000,000  - 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL 
SS6  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republio 
BRITISH  WEST  INDIES 

BAHAMAS — Nassau;  BARBADOES— Bridgetown;  GRENADA — St.  George’s; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Belize 
BRITISH  GUIANA— Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

a  Bank  Bldg.,  Princess  Street,  E.C. 

Cor.  William  and  Cedar  Streets 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  of  Ottawa 


Dividend  No.  93 


Notice  is  hereby  given  that  a  Dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  paid  up  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that 
the  said  dividend  will  be  payable  at  the  Bank  and  its  Branches  on  and  af¬ 
ter  Tuesday,  the  first  day  of  December,  1914,  to  shareholders  of  record 
at  the  close  of  business  on  the  17th  of  November  next. 

By  order  of  the  board.  '  I 

GEORGE  BURN, 

General  Manager. 

Ottawa,  Ont., 

October  19,  1914. 


biggest  insurance  company's  subscription  of  61,- 
000.000. 

The  enormous  number  of  applications  created 
considerable  pressure  at  the  Bank  of  England,  and 
some  days  must  elapse  before  it  is  possible  to  an¬ 
nounce  the  allotmenta.  The  application  in  money 
of  £2  per  hundred  will  temporarily  take  off  the 
market  eome  milllona  of  pounds  sterling. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES.  BONDS,  SHARE  CEBTIFICATES. 

DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC., 

FOR  RANKS.  CORPORATIONS,  AND  GOVERN. 

MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTliS. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Weliington  SL 


TORONTO 

19  Melindji  St. 


Brancheet 

MONTREAL 

Royal  Truat  Bldd. 


WINNIPEG 

504  Main  St. 


THE  FINANCIAL  f^IMES,  MONTREAL,"  SATURDAY,  NOVEMBER  28,  1914. 


Leacock— the  head  of  Mr.  Stalker's  depart-  event  of  his  non-payment  is  the  New  York 

llUf ment— in  the  choice  of  field.  house,  not  the  German.  The  German  T\  T  TA/FIVT 

Mr.  Stalker  presents  in  very  complete  house  still  has  all  the  usual  means  of  re-  ^  JV.e  JL/e  S  1.  -if.  Jl  -«1  J  IVI  H  1  i 

Published  every  Saturday  at  33.1  Crai£  detail  the  taxation  systems  of  the  Western  course  against  the  New  York  house,  and  in-  **UII|n  Ama 

Street  Weat,  Montreal.  Provinces  and  their  municipalities.  He  cidentally  the  New  York  house  has  also  Iljr  l/vllUd  III  C 

. .  i  '  •  - . also  estimates,  as  near  as  may  he,  the  the  usual  recourse  against  the  Canadian  ‘‘Much  is  said  of  the  opportunity  this  war  are  finding  a  market  abroad  in  the  ordinary  O  T  V 

amount  collected  from  the  peop  e  of  those  buyer.  If,  on  the  other  hand,  the  New  gives  us  to  expand  our  foreign  com-  course  of  events,  but  even  they  are  not  \OaA  ||1170C^|1ipi|lt Q 

Provinces  by  federal  taxation  (the  Dominion  York  house  were  merely  acting  at  agent  for  merce,  take  the  lead  in  international  making  any  additional  capital  expenditures  k/ttIV  lllr  COlllldllO 

rejoices  in  a  system  of  taxation  under  which  |  the  collection  of  the  debt,  and  would  not  finance  and  build  up  home  industries  to  meet  an  unusual  foreign  requirement. 

no  man  has  really  the  faintest  idea  what  he  ,  be  liable  in  event  of  failure  to  collect,  then  supply  goods  for  which  wo  have  de-  -  This  Booklet  contains  infor- 

pays  for  the  privilege  of  being  governed,  and  j  the  payment  is  one  to  an  alien  enemy,  and  pended  on  Europe.  All  these  things  Canadian  business  will  be  normal  years  mation  which  thirty  years’  ex- 

,.  curiously  enough  we  seem  to  like  that  state  the  Canadian’s  defence  is  just.  require  capital.  We  cannot  borrow  before  it  reaches  the  point  attained  in  1911-  perience  has  shown  to  be  of 

0  of  ignorance),  so  that  wo  may  figure  what  -  capital  from  Europe  now.  Whatever  12-13.  . 

percentage  of  the  total  tax  levy  is  derived  vs  the  Toronto  News;  “A  canvas  of  additions  there  are  to  our  stock  must  -  value  to  corporations,  trustees, 

n  from  land.  The  record  in  that  respect  ap-  monetary  situation  in  Toronto  to-day  come  from  our  earnings  and  savings.  Now  ir  you  had  bought  a  municipal  Others  who  are  interested 

pears  to  have  been  reached  by  the  city  conclusion  that  no  increase  of  We  can  attain  this  end  by  importing  debenture  or  a  public  utility  bond  instead  of  in  investment  securities.  It  will 

[.  Edmonton,  where  land  (not  including  im-  !  supply  of  money  available  for  collateral  fewer  luxuries.”  . (censored  by  the  Germans).  be  sent  free  on  request. 

provements)  pays  91  per  cent,  of  the  mum- j  Exactly!  And  though  this  paragraph  - —  _ 

cipal  revenue  and  50  per  cent,  of  the  whole  :  supposed  the  Toronto  lias  been  reproduced  from  an  American  Ir  the  ticker  were  talking  at  the  present  »»  s  n 

tax  levy — municipal,  provincial  and  federal  paperandapplieBtotheUnitedState8.it  time,  it  would  register  quotations  reflecting  |U  W  UADDIC  PA 

— taken  from  the  citizens.  This  was  ini  i  is  exaotlv  the  lino  advocated  in  these  col-  the  street’s  belief  that  the  Germans  are  "»•  lliatlllllJ  IX  VV» 


T.  K.  D.’s  COLUMN 


Street  West,  Montreal. 


SUBSCRIPTION  PRICE,  In  Canada,  $2 


T.  KELLY  DICKINSON . Editor  amount  collected  from  the  peop  e  of  those  buyer.  If,  on  the  other  hand,  the  New 

n'  ir  e  A  xinwirT  t  aV.  IjV.I  Provinces  by  federal  taxation  (the  Dominion  |  York  house  were  merely  acting  ai  agent  for 

Jt5*  SAW  U  W  J^iLiLi.  •  .«  •  •  Associftto  HiClltor  „  ,  j 

rejoices  in  a  system  of  taxation  under  which  I  the  collection  of  the  debt,  and  would  not 

"  no  man  has  really  the  faintest  idea  what  he  ,  be  liable  in  event  of  failure  to  collect,  then 

•UBSCRIP^ON  PRICE,  In  Ca^^,  $2  p^ys  for  the  privilege  of  being  governed,  and  ;  the  payment  is  one  to  an  alien  enemy,  and 

Britain,  Ss  a  year;  58  for  six  months;  curiously  enough  we  seem  to  like  that  state  the  Canadians  defence  is  just. 

In  the  United  State*,  $2.50 'a  year;  $1,50  of  ignorance),  so  that  wo  may  figure  what  - 

for  six  months.  percentage  of  the  total  tax  levy  is  derived  Toronto  News;  “A  canvas  of 

ADVERTISING  RATES  made  known  from  land.  The  record  in  that  respect  ap-  monetary  situation  in  Toronto  to-day 
upon  application.  pears  to  have  been  reached  by  Hie  city  of  ;  conclusion  that  no  increase  of 

CABLE  ADDRESS!  ‘‘Fintimes”;  W.  U.  Edmonton,  where  land  (not  including  ^^ppjy  ^^^ey  available  for  collateral 

Code.  provements)  pays  91  per  cent,  of  the  mum-  j  expected  this  year.”  Well, 


Upon  application.  pears  to  have  been  reached  by  the  city  of 

CABLE  ADDRESSi  ‘‘Fintimes”;  W,  U.  Edmonton,  where  land  (not  including  im- 

provements)  pays  91  per  cent,  of  the  muni- 

rwmr’v  ooo  j  .  tit  .  cipal  revenue  and  50  per  cent,  of  the  whole 

OFFICE!  333  Craig  Street  West.  ^  ^  ,  .  .  ,  ^  ,  ..i  i 

_ _  tax  levy — municipal,  provincial  and  federal 

TELEPHONE,  Main  8150  (Private  ex-  _taken  from  the  citizens.  This  was  in  | 
change,  branch  lines  to  all  departments.)  jgij^  and  presumably  the  levy  is  now  even 
TORONTO  OFFICE!  95  King  Street  E.  more  concentrated,  for  the  business  tax  was 
Representative,  R.  V.  Rittenhouse,  abolished  in  1912.  In  an  arithmetical 
’Phone  Main  5167.  sense,  Edmonton  may  be  said  to  possess 

LONDON,  Enit.i  23  Finch  Lane,  Cornhill.  Single  Tax.  But  Mr.  Stalker  points  out  j 
Davies  &  Co.,  Representatives.  that  there  is  only  the  very  remotest  relation 


gives  us  to  expand  our  foreign  com-  course  of  events,  but  even  they  are  not 
merce,  take  the  lead  in  international  making  any  additional  capital  expenditures 
finance  and  build  up  home  industries  to  meet  an  unusual  foreign  requirement. 

to  supply  goods  for  which  we  have  de-  - 

pended  on  Europe.  All  these  things  Canadian  business  will  be  normal  years 
require  capital.  We  cannot  borrow  before  it  reaches  the  point  attained  in  1911- 
capital  from  Europe  now.  Whatever  12-13. 

additions  there  are  to  our  stock  must  - 

come  from  our  earnings  and  savings.  Now  ir  you  had  bought  a  municipal 
We  can  attain  this  end  by  importing  debenture  or  a  public  utility  bond  instead  of 
fewer  luxuries.”  . (censored  by  the  Germans). 

Exactly!  And  though  this  paragraph  - — 


collateral  to  lend  money  on! 


is  exactly  the  line  advocated  in  these  col¬ 
umns  since  the  war  commenced. 

It  means,  in  brief,  re-adjustment.  There 
are  still  a  few  enthusiasts  in  Canada  who  are  i 


the  street’s  belief  that  the  Germans  are 
licked  to  a  standstill. 


Incorporated 


SATURDAY.  NOVEMBER  28.  1914. 


CLOSER  SETTLEMENT 


The  Bargain  Counter  in  Canada’s  fin- 


The  New  York  Financial  World  is 


Representative,  R.  V.  Rittenhouse,  abolished  in  1912.  In  an  arithmetical  A  FIGHT  FOR  JUSTICE.  are  still  a  few  enthusiasts  in  Canada  who  are  The  Bargain  Counter  in  Canada’s  fin- 

Phone  Main  5167.  sense,  Edmonton  may  be  said  to  possess  |  The  Life  Insurance  Officers’  Association  demanding  that  we  go  after  Germany’s  lost  ancial  departmental  store  is  round  by  the 

LONDON.  Enft.i  23  Finch  Lane,  Cornhill.  Single  Tax.  But  Mr.  Stalker  points  out  j  is  to  be  congratulated  on  its  decision  to  trade,  and  manufacture  the  goods  previous-  right  on  the  municipal  floor.  Prices  are 

Davies  &  Co.,  Representatives.  that  there  is  only  the  very  remotest  relation  fight  to  the  Privy  Council  the  right  of  the  jy  imported.  These  two  things  we  cannot  marked  down;  the  yield  marked  up,  but  the 

-  between  this  concentration  of  the  tax  levy  |  Provinces  to  impose  a  tax  on  premiums,  do,  except  in  exceptional  cases.  We  cannot  security  remains  the  same. 

THE  MONTREAL  FINANCIAL  TIMES  on  land  and  Henry  George’s  doctrine  of  the  |  That  tax  has  been  tolerated  with  growing  secure  the  capital  for  the  necessary  machin-  - 

PUBLISHING  COMPANY,  LIMITED,  appropriation  of  economic  rent  for  the  sole  |  resentment  for  many  years,  but  the  recent  ery  for  production  and  selling,  neither  can  The  New  York  Financial  World  is 

- - benefit  of  the  community.  In  a  summing  |  increase  in  Ontario  from  1  to  1  per  cent,  ^e  manufacture  in  sufficient  bulk  to  bring  fretting  because  Great  Britain  is  dominating 

SATURDAY.  NOVEMBER  28,  1914.  “P.  I'ased  on  tables  showing  the  relative  !  on  gross  premiums  was  the  last  straw.  The  down  the  cost  of  production  to  a  basis  which  American  finance.  Some  people  seem  to 

_ _  progress  of  different  Western  cities  under  j  basis  of  the  companies’  claim  can  hardly  be  ^jn  enable  us  tp  compete  with  the  foreign  forget  that  England  is  not  only  mistress  of 

r'l  rttiWR  tsBi-rt  ra.irri't  varying  degrees  of  “Single  Tax,”  he  con-  i  better  expressed  than  in  the  words  of  Mr,  producers  when  the  war  is  ended.  the  High  Sea,  but  master  of  the  Gold  Pool. 

CLOSER  SETTLEMENT  eludes  that  the  system  in  vogue  there  was  T.  B.  Macaulay,  president  of  the  Associa-  Re-adjustment  and  retrenchment,  is  a  - 

The  Closer  Settlement  Movement  (which,  not  adopted  from  Henry  George,  but  grew  tion: —  combination  which  will  cover  the  American  George  Graham  Rice  and  Stoneham  & 

by  the  way,  has  only  an  indirect  connection  up  of  itself  to  meet  conditions  in  cities  .pijls  great  and  unreasonabla  Increase  In  writer's  requirements.  It  means  fewer  Co.  are  again  busy  in  their  own  particular 

with  that  other  and  very  important  Cana-  where  land  speculation  (dye  to  exceptionally  imports  as  a  matter  of  course,  and  a  higher  line.  Another  indication  that  the  public 

dian  propaganda  of  the  moment,  the  rapid  increase  of  population)  was  hindering  ratio  of  profits  on  a  reduced  gross  revenue,  have  money  to  put  into  “securities.”  These 

Prompter  Settlement  Movement)  is  un-  the  con.solidation  of  the  municipal  settle-  British  America  Act,  by  which  our  Such  a  policy  does  not  mean  that  the  conn-  fellows  and  their  kind  never  fail  to  read  the 

doubtedly  gaining  ground  in  the  minds  of  ment— driving  residences  and  businesses  a?"^empowcred try  will  stand  still.  It  means,  on  the  con-  signs  aright, 

serious  people.  The  convention  at  Regina  afield,  while  central  property  was  held  taxes,  hut  none  that  are  Indirect.  If  this  trary,  that  the  country  will  advance  upon  ___________ 

this  week  was  no  aggregation  of  wild-eyed  unused.  The  fact  that  many  Western  in^lts”  nature^  It  wlll**be  ultra ^vlres* of  the  the  lines  for  which  it  is  peculiarly  fitted.  General  the  Hon.  Sam  Hughes  says 

populists;  it  included  some  of  the  soundest  municipalities  have  reachetl  the  maSimum  le^f  BentlemeS!“and  Our  vast  natural  resources  will  be  developed  that  history  records  the  fact  that  England 

financiers  of  the  W’est.  It  is  true  that  Mr.  rate  of  taxation  permitted  by  their  charters  Ip'jf*'' j’K’reased  foreign  demand  at  never  won  a  battle  without  outside  aid. 
V ere  C.  Brown,  who  is  probably  as  sound  as  may  be  interpreted,  he  says,  to  mean  that  ,],p  premiums,  proves  beyond  a  question  advanced  prices.  This  is  essentially  an  And  Henri  Bourassa  listening  at  the  kej'- 

any  of  them,  expressed  a  wonder  where  the  “  the  rapid  increase  in  land  values  alone  has  p^port^n^m  t^he  agricultural  country,  and  agriculture  has  hole,  Samuel,  Samuel,  if  you  cannot  be 

money  was  going  to  come  from,  if,  as  some  rendered  it  possible  to  meet  the  increasing  iii^ms  Vacie"^?vide^2''Thaf  tim  ‘^’^®  «°^rgies  for  a  quiet,  do  be  careful! 

of  its  advocates  appeared  to  think,  it  would  municipal  expenditure  by  revenue  from  land  wSs  expectwT  and  Intend^  to  be  in  full  decade.  The  exploitations  of  the  com-  - - 

cost  a  little  matter  of  880,000.090;  the  alone’  which  suggests  that  a  ver.y  marked  we'alT  know^it^ls^lrf  reaUt^b'orne.'  *^ilriAnep-  pan.v  promoter  and  sub-division  agent  had  The  activities  of  two  of  our  bond  houses 
Government  would  hardly  bo  able  to  take  revulsion  from  “Single  Tax”  theories  is  flwf  d^^^  “a*!®  Canada  a  gambler’s  paradise,  during  the  past  few  weeks  are  one  of 

up  such  an  ambitious  scheme  at  the  present,  about  due  in  those  parts.  jfr  Anglin,  k.C.,  has  been  engaged  as  But  all  that  is  changed.  There  will  he  no  the  favorable  signs  of  the  times,  as  indicat- 

The  other  business  men  nresent  were  less  In  substance.  Mr.  Stalker  maintains  that  counsel  to  represent  the  Association.  r—  ..  «i _ — 


157  St.  James  St. 


Montreal 


with  that  other  and  ver.v  important  Cana-  where  land  speculation  (dye  to  exceptionally 
dian  propaganda  of  the  moment,  the  rapid  increase  of  population)  was  hindering 
Prompter  Settlement  Movement)  is  un-  the  con.solidation  of  the  municipal  settle- 
doubtedly  gaining  ground  in  the  minds  of  ment — driving  residences  and  businesses 
serious  people.  The  convention  at  Regina  afield,  while  central  property  was  held 
this  week  was  no  aggregation  of  wild-eyed  unused.  The  fact  that  many  Western 
populists:  it  included  some  of  the  soundest  municipalities  have  reached  the  maSimum 
financiers  of  the  W’est.  It  is  true  that  Mr.  rate  of  taxation  permitted  by  their  charters 
Vere  C.  Brown,  who  is  probably  as  sound  as  may  be  interpreted,  he  says,  to  mean  that 
any  of  them,  expressed  a  wonder  where  the  “the  rapid  increase  in  land  values  alone  has 
money  was  going  to  come  from,  if,  as  some  rendered  it  possible  to  meet  the  increasing 
of  its  advocates  appeared  to  think,  it  would  municipal  expenditure  by  revenue  from  land 
cost  a  little  matter  of  880,000.000;  the  alone” — which  suggests  that  a  ver.y  marked 
Government  would  hardly  bo  able  to  take  revulsion  from  “Single  Tax”  theories  is 
up  such  an  ambitious  scheme  at  the  present,  about  due  in  those  parts. 

The  other  business  men  present  were  less  In  substance,  Mr.  Stalker  maintains  thatj 
pessimistic.  the  experience  of  these  cities  proves  nothing 


letter  expressed  than  in  the  words  of  Mr,  producers  when  the  war  is  ended.  the  High  Sea,  but  master  of  the  Gold  Pool, 

f.  B.  Macaulay,  president  of  the  Associa-  Re-adjustment  and  retrenchment,  is  a  ■■ "  —  — 

ion: —  combination  which  will  cover  the  American  George  Graham  Rice  and  Stoneham  & 

This  great  and  unreasonable  Increase  In  writer’s  requirements.  It  means  fewer  Co.  are  again  bus.y  in  their  own  particular 

Hon  *t('/  a^erVAs.  relfef^Mn'no longer  imports  as  a  matter  of  course,  and  a  higher  line.  Another  indication  that  the  public 

dcrlded*Vo'^up™al  /o ^he'^courts*™’Under**'the  ratio  of  profits  on  a  reduced  gross  revenue,  have  money  to  put  into  “securities.”  These 

British  North  America  Act,  by  which  our  Such  a  policy  does  not  mean  that  the  conn-  fellows  and  their  kind  never  fail  to  read  the 

Provin'ce"  are ^e1npo*wcred “to*Vmpo!e**<ljre^^^^  try  will  stand  still.  It  means,  on  the  con-  signs  aright. 

lafon  prU?Sms  ^an  Vshowp  to  be  Indirect  that  the  country  will  advance  upon  - 

in  its  nature,  it  will  be  ultra  vires  of  the  the  lines  for  which  it  is  peculiarly  fitted.  General  the  Hon.  Sam  Hughes  says 

a'^mimber  of^*enihVe!u  le^f  gentlemen!'*and  Our  vast  natural  resources  will  be  developed  that  history  records  the  fact  that  England 

The"^ mert?' fact *that ”th ™'ux  ls”a° p?rcentTge  meet  the  increased  foreign  demand  at  never  won  a  battle  without  outside  aid. 

of  the  premiums,  proves  beyond  a  question  advanced  prices.  This  is  essentially  an  And  Henri  Bourassa  listening  at  the  kej'- 

ln*exa*ct"  proporHon^*to  t’he*'Bmount  ^"f^'prem^  agricultural  country,  and  agriculture  has  hole,  Samuel,  Samuel,  if  you  cannot  be 

pp™r  to'^'^be  prfma  facle’^evlde^e'^'that  the  ‘^’^®  Phare  of  our  energies  for  a  quiet,  do  be  careful! 

tax  was  expected  and  Intended  to  be  In  full  decade.  The  exploitations  of  the  com-  - 

we'alT  know* it^ls^ln*  reaUt^b'erne.'  '’jiri^nge-  pany  promoter  and  sub-division  agent  had  The  activities  of  two  of  our  bond  houses 

tTuie “privT'^tfo^cU*  for  mtaf  decUlon***^^^  made  of  Canada  a  gambler’s  paradise,  during  the  past  few  weeks  are  one  of 

Mr.  Anglin.  K.C.,  has  been  engaged  as  But  all  that  is  changed.  There  will  he  no  the  favorable  signs  of  the  times,  as  indicat- 

counsel  to  represent  the  Association.  ,,  ,,  ,  j  i  itt  •  •  ,  ,  i,  , 

more  easy  money  for  a  decade.  We  ing  a  growing  demand  for  first-class  securi- 

There  will  be  very  little  sympathy  for  -arjii  have  to  work  for  our  subsistence,  and  ties.  These  two  hou.ses  have  made  o.x-  I 


The  Milfing  hdustry 

has  been  greatly  stimulated  by  the  war. 
Canada  and  United  States  must  continue 
to  supply  Great  Britain  and  Europe  with 
wheat  and  flour,  and  also  the  home  demand. 
Under  these  circumstances  we  recommend 
for  investment  the 

7% 

Cumulative  Preferred  Stock 

of  the 

International  Milling 
Company 

fwith  two  mills  in  Canada  and  four  in  the 
United  States.  Total  dally  capacity  of 
8,000  bbis.  of  flour.) 

Net  profits  for  1913  were  45%  on  Preferred 
stock  or  over  SIX  TIMES  DIVIDEND 
requirements.  Net  assets  equal  to 
over  $210  per  share  against  preferred  stock. 

Price  to  yield  7H%. 


As  a  matter  of  fact,  it  is  hard  to  sec  why  except,  that  communities  will  devise  such  |  the  Provinces  in  this  conflict.  They  have  this  idea  is  fully  recognized  Canada  tensive  purchases  of  attractive  debentures, 

the  project  of  settling  .50,000  families  on  methods  of  taxation  as  suit  them  best  from  |  gone  gunning  after  the  insurance  companies  will  have  acommercial  foundation  which  will  and  we  may  be  sure  that  they  have  a  ready 

small  allotments  of  land  should  cost  at  the  time  to  time— or  at  least  .suit  the  politically  ,  simply  because  these  were  a  large,  con-  form  the  base  of  a  fine  national  structure,  market  for  distribution.  It  is  also  satis- 

rate  of  81,600  per  family,  at  any  rate  in  predominant  interests  best.  It  does  not  spicuous  and  easy  game.  No  principle  or  Don’t  bother  about  the  expansion  of  our  factory  to  note  the  improvement  in  the 

actual  cash  invested.  It  was  pointed  out  prove  that  such  ta.xation  encourages  popu- j  theory  of  taxation  is  involved  except  that  foreign  trade:  expand  our  mines,  fisheries,  American  market  for  Canadian  municipal 

by  one  critical  speaker  that  the  land  could  lation  aud  improvement  values  to  increase  lof  “hit  a  head  when  you  see  it.”  If  the  forests  and  fields  and  the  foreign  trade  will  securities.  The  fine  record  in  the  past  is 
not  be  Government  land,  because  the  great-  faster  than  the  value  of  land;  for  the  figures  Privy  Council  decides  that  the  Provinces  look  after  itsalf.  Those  who  are  equipped  mainly  responsible  for  the  favor  now  be¬ 
er  portion  of  the  Government  land  is  already  show  that  the  growth  of  population  did  not  are  within  their  rights,  we  must  all  bow.  f^,  manufacture  of  natural  resources  stowed  upon  those  securities  in  the  States, 
alienated.  That  is  unfortunately  true,  vary  greatly  bet  ween  cities  of  the  same  size  But  the  public  interest  will  certainly  be 

but  if  the  present  owners  of  that  land  are  and  age  even  if  one  such  city  was  under  an  much  better  served  by  the  opposite  decision. 

so  grasping  that  they  are  going  to  demand  extreme  laud  tax  and  the  other  under  a  - - - 

cash  on  the  nail  before  parting  with  any  of  uniform  tax  on  land  and  improvements,  THE  MONTREAL  LOAN.  MAINLY  ABOUT  FINANCIERS 

It  for  the  purposes  of  a  great  national  while  in  the  case  of  the  land-tax  city  (.say  The  Bank  of  Montreal,  which  is  the  fiscal  BY  ONE  WHO  KNOWS  THEM 

settlement  scheme,  then  it  is  a  great  pity  Vancouver)  the  increase  in  laud  value  was  agent  for  the  City  of  Montreal,  has  secured 
that  they  w'ere  ever  allowed  to  get  it.  The  actually  much  greater  than  in  the  case  of  an  offer  from  American  house’s  to  provide  * 

land  is  utterly  valueless  so  far  as  producing  the  mixed-tax  city  (Winnipeg).  As  for  the  million  dollars  as  a  short-term  loan,  at  .The  will  or  the  late  Robert  Thomson,  Frederick  Nicholls  of  the  Canadian 
anything  is  concerned,  until  human  beings  real  Single  Tax  of  Henry  George,  it  is  obv  i-  a  cost  of  .5IC  per  cent,  plus  a  $10,000  pre-  N’®”  ®®J®brated  his  58th  birth- 


Hesbitt,  Thomson  &  Co. 

Limited 

222  St.  James  Street,  Montreal 
Beil  Telephone  Bldg.,  Hamilton 


LET  OUT  SUBSCRIBERS 


George  Burn,  the  general  manager  of 


land  is  utterly  valueless  so  far  as  producing  the  mixed-tax  city  (Winnipeg).  As  for  the  million  dollars  as  a  short-term  loan,  at  .Tw.®  will  or  the  late  Robert  Thomson,  Frederick  Nicholls  of  the  Canadian 
anything  is  concerned,  until  human  beings  real  Single  Tax  of  Henry  George,  it  is  obvi-  „  57^  ppp  cent  plus  a  $10  000  pre-  *^.'PPi®K  merchant,  of  St.  John,  N.B.,  dis-  General  Electric  celebrated  his  58th  birth- 

are  placed  upon  it.  Any  industrious  and  ous  that  no  conclusions  can  he  drawn  from  mipm.  Montreal  will  need  this  money  very  *”*^®*®^  estate  of  $343,00  .  ay  on  Monday. _ 

sensible  human  being  who  is  placed  upon  it  an  experiment  which  is  not  Henry  George-  ^rgenily  in  the  near  future,  if  she  ia  not  al-  George  Burn,  the  general  manager  of  David  McNicoll’s  excuse  for  resigning 

will  in  due  time  be  able  to  make  it  produce  ism  at  all.  ready  short.  But  the  municipal  authorities  the  Bank  of  Ottawa  and  senior  vicc-presi-  the  second  vice-presidency  of  the  C.P.R. 

enough  to  pay  interest  on  its  valuation  and  These  things,  as  we  have  said,  needed  to  g^j.^  flirting  with  the  opportunity  in  the  of  Canadian  Bankers’  Association,  is:  “I  w'ant  a  rest  and  I  intend  to  get  it, 

gradually  acquire  it  from  the  landlord,  he  pointed  out.  and  the  communit.y  owes  a  avowed  hope  of  getting  better  terms.  is  now^re^iarded  as  the  most  likely  man  to  that’s  all.” 

A  few  of  the  human  beings  thus  settled  may  debt  to  Mr  Stalker  for  his  arduous  and  ex-  city  of  Montreal  has  flirted  with  op-  ofThe  AsVociaUon  President  Ed^wTuT^^x.  president  of 

prove  to  be  lacking  in  either  industry  or  haustive  labors  and  to  McGill  for  making  portunities  of  this  kind  several  times  re-  -  the  Canada  Life  Assurance  (Company,  who 

sense,  in  which  case  they  will  fail  to  keep  up  them  public.  They  should  help  to  clear  up  cently,  and  has  always  lost  money  by  doing  Gossiperb  have  been  freely  circulating  a  <licd  in  England  in  June,  left  an  estate. 


is  now  regarded  as  the  most  likely  man  to  that’s  all. 

succeed  the  late  D.  K.  Wilkie  as  president 

of  the  Association.  The  la 


I  There  were  some  very  interesting  adver- 
lisements  appearing  in  the  financial  press  of 
Frederick  Nicholls  of  the  Canadian  England  in  the  early  November  issues.. 
General  Electric  celebrated  his  58th  birth-  The  Bank  of  Montreal  therein  offers  to 
day  on  Monday.  release  sub.scribers  to  the  Province  of 

- -  Quebec  and  province  of  Ontario  loans,  who 

David  McNicoll’s  excuse  for  resigning  have  paid  up  some  instalments  and  withheld; 
B  second'  vice-presidency  of  the  C.P.R.  th®  renminder  under  the  moratorium  lawj 

“I  want  a  rest  and  I  intend  to  get  it,  from  their  obligation  to  pay  the  remainder 

fit’s  ail.”  their  instalments,  upon  terras  which 

_ _ _ _  amount  to  the  exaction  of  a  premium  of 

The  late  Edward  W.  Cox.  president  of  about  £4  for  the  release  of  _a  £70  payment 


the  Association.  The  late  Edwaud  W.  Cox,  president  of  tne  release  or  a  l/u  payment 

-  the  Canada  Life  Assurance  Company,  who  * o*"  ‘be  release  of  a  £3o  payment 

Si"",*-.!?*™  .  “Thc  onfr.  in  plain  tern,..  U  that  .uheerid 


with  the  requirements  and  the  land  wiU  much  confusion  of  thought,  and  to  enable  us  |  But  on  this  occasion  the  matter  is  rumor  of  the  possibility  of  Sir  ’Thomas  i®  stock  holdings,  to  the  value  of  gg’  pprmiGed  to  withhold  ^further 

revert  to  its  owners,  not  any  less  valuable,  to  view  the  Western  tax  systems  in  tbeir  j  rather  more  serious.  Hitherto  the  Bank  has  Sbaughoessy  becoining  Canada  s  High  Com-  -  instalments,  and  take  out  fully-paid  stock 


one  would  suppose,  than  it  was  before  the  proper  light,  as  products  of  their  environ-  heen  able  to  tide  the  municipal  treasury  Tyffn  reply  to  the  rumo?s  “  f  wilM^^  . 

settlement  experiment.  Apart  from  the  ment  and  not  revealed  gospels  for  the  salva-  ^^pr  its  hard  times,  at  a  somewhat  higher  the  rest  of  my  life  to  the  C.P.R.”  t  ^  ’tb  t b  ^ 

investment  in  the  land— which  we  do  not  tion  of  mankind.  Some  people  in  Ontario  cost  than  if  bonds  had  been  sold,  but  with-  - -  disposes  of  an  e 

believe  should  need  to  be  capitalized — there  will  be  displeased  with  Mr.  Stalker,  but  other  detrimental  consequences.  To-  The  natural  sequence  to  the  death  of  chiefly  of  stock 

remains  only  the  cost  of  getting  the  settler  they  are  for  the  most  part  the  same  people  jay  however  there  is  a  sharp  limit  on  the  P’  *1’  ^'^bie  was  the  appointment  of  and  real  estate 

to  the  farm  aud  providing  him  with  the  who  want  to  give  us  a  banking  system  and  a  amount  of  money  available  in  the  Canadian  Imperial  Bank^  So  there^L^  no  surprise  felt  Two  C  hath' 


The  natural  sequence  to  the  death  of 


’  -  instalments,  and  take  out  fully-paid  stock 

The  will  of  J.  W.  Lamoureuax,  who  for  a  portion  only  of  their  subscription,  if] 
during  his  lifetime  was  prominently  iden-  they  will  accept  a  £26  certificate  where  they; 


tified  with  the  Tuckett  Tobacco  Company,  have  paid  £30,  and  a  £63  certificate  where 
disposes  of  an  estate  of  8359,540,  made  up  they  have  paid  £65. 

chiefly  of  stock  in  the  Tuckett  Company  I  While  this  premium  appears  rather  stiff. 


remains  only  the  cost  of  getting  the  settler  they  are  for  the  most  part  the  same  people  ^gy  however  there  is  a  sharp  limit  on  the  the  appointment  of  guj  j-ggi  estate.  there  is  no  doubt  that  to  a  good  many  of 

to  the  farm  aud  providing  him  with  the  who  want  to  give  us  a  banking  system  and  a  L, mo’nev  available  in  the  Canadian  ?®®®^tor  .^ffray  ^  the  presidency  of  the  -  the  .subscribers  U  will  come  as  a  welcome  re- 

.  r  ■  J  11  J  1  X  .Li  aiuount  or  money  avaiiaoie  m  me  u^anaaian  imperial  Bank.  So  there  is  no  surprise  felt  Two  C  hatham  Dnt  bank  managers  lief  from  the  obligation  of  fulfilling  a  con- 

mmimum  amount  of  equipment  necessary  currency  modelled  on  the  exploits  of  the  banks  for  Canadian  business  purposes.  If  in  Canadian  financial  circles.  Moreover,  h.  A  Dean  of  the  Montreal  and  t’  tract  entered  into  when  there  was  no 

for  him  to  work  it.  Why  should  that  cost  late  John  Law,  so  he  need  not  greatly  mind,  jgg  (.j^y  of  Montreal  refuses  to  accept  this  the  appointment  of  the  Senator  is  a  popular  Shannon,  of’  the  Standard,  are  both  very  thought  of  war.  Looking  at  it  from  the  side 

anything  like  81,800  a  family?  By  the  way,  some  would-be  M. A.  at  McGill  fiyg  millions  of  American  money  which  is  'u  ’^°*'®“to,  where  he  is  very  highly  ardent  collectors  of  antique  furniture.  Mr.  of  the  Provinces,  it  is  considerably  less  thau 

That  the  selection  of  the  men  to  be  might  do  a  useful  service  about  now  by  offered  to  it  it  will  he  comnelled  to  nroniire  o*-  _  Dean  has  been  on  the  “still  hunt”  for  the  premiums  that  they  would  have  to  pay, 

“settled”  would  have  to  be  most  carefully  studying  in  detail  the  relations  between  the  the  money  from  Canadian  bankers,  thereby  Major-General  Sir  Frederick  Ben-  a  longer  time  and  is  regarded  over  Jhe^June,^19H.  monj^’^^n  The 

performed  goes  without  saying,  as  also  that  currency  supply  and  the  business  of  Canada  taking  it  out  of  the  total  sum  available  for  son,  lately  .sent  out  to  Canada  by  the  British  -  market  to-day,  but  they  will  not  do  so. 

those  men  would  be  greatly  preferable  who  for  many  years  past,  a  work  which  would  commerce  Canada  needs  lust  now  to  take  0®®®  to  purchase  remounts,  was  a  Chas.  M.  Holt,  K.C.,  has  become  a  Under  the  emergency  legislalion  at  Ottawa 

can  put  up  a  little  stake  for  themselves,  show  how  admirably  the  combination  of  advantaue'  of  all  the  oonortunities  that  she  t^'‘®tber-in-law  of  the  late  Mr.  D.  lU  Wilkie,  member  of  the  law  firm  of  McGlibbon,  Cas-  the  banks  are  in  position  to  look  after  all 
r,  .  .  J  ,  .  1  ,  .  .  ....  Ruvantage  or  ail  me  opporiuniues  inar  sne  president  of  the  Imperial  Bank.  Sir  r  red-  erain  Mitchell  and  Cas^rain  The  addi-  the  needs  of  the  Provinces,  unon  the  secuntv 

But  one  greater  advantage  of  the  Closer  bank  paper  and  government  gold  certih-  ^an  find  for  borrowing  from  abroad,  and  erick  and  his  brother.  Col.  Thomas  Benson,  fion  of  Mr.  Holt  to  the  membership  of  the  of  treasury  notes,  which  if  necessary  can  be 

bettlement  plan  is  the  possibility  of  super-  cates  has  adjusted  itself  to  the  needs  of  the  they  are  not  too  numerous,  were  chief  mourners  at  Mr.  W^ilkie’s  funeral,  firm  will  yet  further  strengthen  one  of  the  deposited  with  the  Dominion  Trea.surer  and 

vision  and  guidance  of  the  agriculturist,  time.  The  price  for  so  large  an  amount  and  in  m  .  .  „  most  important  aggregations  of  legal  talent  the  money  secured  from  that  source.  And 

such  as  is  absolutely  impossible  with  Also,  by  the  way,  it  is  a  little  saddening  the  nresent’ market  aonears  entirely  rea-  Vu*  the  Dominion.  even  withoiit  that  recourse,  w  hile  it  wou^ld  he 

„  **i  4.  J  *  c  J  4  1  •  1  *  »i  -  I.,  '^“®  P*^®^®“^  marKer,  appears  enureiy  rea-  penal  Bank  of  Canada  who  were  with  the  - - —  be  impossible  to  sell  long-term  bonds  to 

settlers  scattered  over  many  square  miles  to  fhid  a  great  classical  seat  of  learning  like  gon^able.  If  the  Bank  of  Montreal  cannot  Bank  at  the  time  of  its  foundation,  nearly  Mayor  McKergow  fired  the  first  shot  any  advantage  now,  a  short-term  note  on 
of  territory.  If  an  assisted  settler  proves  McGill  persistently  printing  the  Latin  word  trusted  to  secure  the  best  possible  yoa^  fl-So,  received  well^ierited  pro-  at  the  opening  of  the  Westmount  Rifle’s  the  security  of  unsold  Provincial  debentures 

a  failure,  it  ought  to  be  easy  to  find  it  out  “vide”  with  a  full  stop  after  it,  as  if  it  were  terms  for  the  citv _ if  the  collection  of  ama-  week.  Edward  Hay,  the  new  shooting  gallery  on  Thursday,  and  hit  the  would  undoubtedly  fetch  an  excellent  price. 

before  there  is  any  great  loss.  The  prospect  an  abbreviation.  tenr  '  financiers  at  the  Citv  Hall  can  do  ^6“^ the  first  ledger-keeper  bull’s  eye.  Now  the  question  is:  Did  he  - — — _ _ 

.f  b.„.«  „on.  .h,  .uecels  U  „  - - - Sir  7^1  d"lrr.  /rS,'” ARMSTRONG-WHITWORTH. 

great,  that  it  would  take  a  pretty  large  Wr.  hatk  to  nr  c.vnieal.  anO  tlm  mnfiinl.  in  Canada. — then  there  is  obviously  no  use  junior  at  the  time.  The  latt^^er  gentleman  mystery  about  the  Mayors  magnificent  _ _ _ !„• _ 


of  national  benefit  from  the  success  is  so 
great  that  it  would  take  a  pretty  large 


ARMSTRONG-WHITWORTH. 


„ -  ,  -  -  "  We  hate  TO  BE  cynical,  and  the  mutual-  in  Canada, — then  there  is  obviously  no  use  'rru”u"’o  tj — u - ‘''.vi^^ery  auoui  me  xviayor  s  magnmceni  with  tho  onem'ntT  of  Canada’s  new  steel 

'veil  M.jor  M.rtm  to  run  the  — - ^  „„„  „  Longueull.  Quo,  on 

or  alien  m  Villages  ot  a  common  But  isn’t  it  funny  that  after  all  these  years  city  s  finances  as  well  as  all  its  other  The  coupling  of  Schwab  s  name  with  recent  shooting  trip,  J.  P.  Morgan  purchased  December  1,  two  hundred  workers  will  be 

nationality,  that  it  prevents  or  delays  the  directors  should  suddenly  decide  to  let  departments.  New  York  itself,  at  a  slightly  war  orders  from  Europe,  and  the  statements  (at  a  fancy  price)  an  old  print  showing  the  given  einplovment.  W.  Furniss  Clarke, 

Canadianizing  of  the  immigrant.  Western  policyholders’  reserves  purchase  their  more  critical  period  in  the  money  market  £frop5L 'LunS  have'' cauTd'thf  steel  ^®th®ast  corner  of  Wall  and  Broad  streets,  general  superintendent,  announces  that 

opinion  was  evidently  aga  nst  taking  it  too  *  i  •  .  .  „•  4  i,  it  i,=  fnm  a  Kiir  n  tier /.Ant  Ahr.rt  tArm  ^®f®P®®“  ®®"“iries  nave  causea  tne  steel  with  an  oyster  stand  on  the  curb,  directly  within  two  weeks  every  department  of  the 

seriously  Seein./  that  th«  <'Ar,n«n  n/.ni.  minute  when  every  it  is  true,  sold  a  big  6  per  ^nt.  short-term  magnate  t9  give  public  places  a  wide  berth,  in  front  of  what  is  now  the  entrance  to  the  plant  will  be  in  operation. 

seriously,  seeing  tnai  tne  Oerman  popu-  private  citizen  would  prefer  money  to  even  n®t®  issue  at  a  discount.  Toronto,  with  a  Would-be  inventors  of  new  devices  to  wipe  pew  banking  house  of  J.  P.  Morgan  &  Co.  - 

lation  m  Berlin,  Ont.,  grouped  not  merely  the  juiciest  kind  of  securities*^  much  better  administration  than  Montreal  whole  armies  at  a  clip,  sink  powerful  Formal  possession  and  occupancy  of  the  CHEERS  FOR  THE  SILENT  RL'TLER. 

-  (.ndind4.U„gwi,hAm.r|c.n.»4.h.nflnd  f„“dt A';;,,. St SdS  iS  i“„;nZS,p,otoctio J  O.or.e  Murph.v.  buller  ip  the  home, of 

Wide  area  of  equally  German  agricultural  AIIRV  vivii-Afivti  ‘hat  quality  of  civic  administration  counts  distances,  fade-away  howitzers,  etc.,  are  the  Urner  at  an  earlier  date*^  There  are  Edmund  Pennington,  president  of  the  bw 

communities  all  around  it,  has  apparently  “  •  more  than  it  does  with  our  more  distant  haunting  Schwab’s  peace  of  mind  day  and  only  two  of  the  pictures  in  existence  the  Line,  was  not  in  a  positimi  to  express  himself 

become  very  reasonably  Canadian  in  the  It  looks  as  if  some  good  Canadians  were  British  investors),  has  just  raised  a  short-  “'gl't.  second  being  owned  by  J.  H.  .Jordan.  When  when  he  stood  in  the  Pennington  dimng- 


.  4.  4.  ..  .  VV  i:*  MATlli  ru  Bib  UYUlUai,  ailU  lUf  UlUlUai-  ^  c*****!.***,  I-UV/U  »»  vn.!  *  *vv*o*jr  MV  MOV  T  4,  At.  T»  O  Tf  1  J  _  i:  At 

proportion  of  failures  to  constitute  a  deter-  j^gtiop  pf  the  Prudential  and  Metropolitan  employing  a  fiscal  agent  and  we  might  as  first  president  oMhe'  marksmanship. 

rent.  As  for  the  objection  to  the  grouping  Life  Companies  is  undoubtedly  a  good  thing,  well  authorize  Mayor  Martin  to  run  the  -  ^  short  tij 

of  alien  immigrants  in  villages  of  a  common  But  i.sn’t  it  funny  that  after  all  these  years  city’s  finances  as  well  as  all  its  other  The  coupling  ok  Schwab’s  name  with  recent  shooting 


much  better  administration  than  Montreal  whole  armies  at  a  clip,  sink  powerful  Formal  possession  and  occupancy  of  the  CHEERS  FOR  THE  SILENT  RL'TLER. 

in  d4.u„g  with  Am.ric.p.»4.h.n  find  St SjlS  fS  i“„;n.'’rS,p,od,rc.io J  o?  >">»•,»' 

that  quality  of  civic  administration  counts  distances,  fade-away  howitzers,  etc.,  are  tfip  corner  at  an  earlier  date^  There  are  Edmund  Pennington,  president  of  the  bew 


become  very  reasonably  Canadian  in  the  It  looks  as  if  some  good  Canadians  were  British  investors),  has  just  raised  a  short- 
course  of  two  generations,  we  might  surely  working  the  No  Payment  to  Alien  Enemies  term  loan  of  two  millions  at  a  rate  that 
take  a  chance  on  village  communities  in  the  law  for  all  it  is  worth  in  these  tight  money  yields  5  3^^  per  cent,  to  the  ultimate  investor. 
West.  A  successful  farmer,  in  a  village  or  days.  The  New  York  Journal  of  Commerce  and  probably  cost  the  city  just  about  the 
on  a  small  allotment,  is  a  great  deal  more  publishes  the  following  enquiry  submitted  i  same  as  the  proposed  Montreal  transaction. 


second  being  owned  by  J.  H.  Jordan.  When  when  he  stood  in  the  Pennington  dimng- 
the  one  that  Mr.  Morgan  bought  was  shown  ^'o®™  ^In 


likely  to  be  a  good  Canadian,  no  matter  by  a  firm  of  importers  in  that  city: 


where  he  was  born,  than  an  unsuccessful, 
lonely  and  embittered  farmer  struggling 
with  his  quarter  section,  unaided  and  un¬ 
advised,  however  much  he  may  be  surround¬ 
ed  by  Canadian-born  citizens. 

CqMMENTiNO  on  the  campaign  of  the 
Detroit  Life  Underwriters  for  an  immediate 
movement  for  Universal  Peace,  “Canadian 
Insurance”  says:  “They  had  better  cable 
that  to  the  Kaiser.”  Bless  your  heart,  the 
Kaiser  knows  all  about  these  American 
immediate-peace  movements.  He  probably 
started  this  one. 

TAXATION  OF  LAND  VALUES  IN 
WESTERN  CANADA. 

McGill  University  has  published  the 


We  sold  to  a  customer  in  Montreal 
last  June  some  electrical  goods,  to  be 
imported  from  Germany  and  shipped 
direct  to  Montreal.  The  goods  left 
Hamburg  some  time  in  July  for  Mont¬ 
real.  The  steamer,  after  the  outbreak 
of  war,  put  into  Boston,  from  which 
port  the  goods  were  forwarded  to 
Montreal.  The  sale  was  on  thirty  days’ 
time  after  arrival  of  the  goods.'  After 
writing  five  or  six  letters  requesting  a 
settlement,  we  have  received  a  reply 
informing  us  that  the  Dominion  Go¬ 
vernment  has  placed  a  ban  on  the 
remittance  of  any  money  to  Germany’, 
in  consequence  of  which  no  payment 
can  be  made  to  us.  While  we  under¬ 
stand  that  the  importation  of  German 
goods  are  now  prohibited,  may  we  in¬ 
quire  if,  under  this  ruling,  our  customer 
is  equally  justified  in  withholding  his 
remittance  to  us  in  the  United  .States? 


if  not  more  We  cannot  get  monev  from  gr®»t®'’  of  this  fortune  is  made  up  of  figfi  been  offered  for  the  print  bv  the  col- 
ir  not  more,  we  cannot  get  money  irom  stocks  and  bonds  of  various  corporations,  lector  “Well”  argued  Mr  Morgan  “mv 

Great  Britain  at  present;  we  do  not  want  to  though  insurance  policies  amounted  to  money  is  just  as  good  as  his,' and  I  will  give 

use  the  limited  savings  of  our  own  people  if  S14,171;  cash  in  hand  and  on  deposit  at  the  that  suni  or  more  for  it.” 

we  can  get  what  we  want  outside;  it  is  J'*®’®  ,5* »  *^?^****’  t®,  J® - 

highly  desirable  that  no  good  opportunity  to  fii’g^^widoW  ^Elizabeth^  B^ake  he’  has  be-  r  Brady,  belonged  to  that 

finance  in  (h.  United  State,  .henld  be  .1-  5'„5.th^rtfe^Z™d“*fead  be'X. 

lowed  to  pass.  m  .  u  popular  imagination.  Inventory  of  his 

The  American  purchasers  have  agreed  to  other  day  a  Toronto  who  estate  just  filea  in  New  York  shows  a  net 


d  been  offered  for  the  print  by  the  col-  l^AAn^AV 

•tor.  “Well,”  argued  Mr.  Morgan,  “mv  t*.®  t®®  JPars  in  ser- 

mey  is  just  as  good  as  his.  and  f  will  give  v*®®:  t^®  .vears  in  India,  four  years  various- 
at  suni  or  morlfor  it.”  stationed,  and  three  years  in  territorial 

_ reserves.  He  was  a  corporal  in  the  Scots 

Anthony  N.  Brady,  belonged  to  that  1  at  i  4  j  « 

•  -  *  •  :  .  >>  But  although  hlurphy  was  too  good  a 


let  the  offer  stand  ooeii  till  Mondav  sub-  |®i®«tji»®s  buys  stocks  met  his  broker  on  value  of  $72,125,863,  hut  the  actual  size  «®’- t 
let  tne  otter  stana  open  till  Monday,  sub  ggy  gj f  ‘.‘They  tell  me  that  the  bar-  |  of  the  Brady  fortune  was  even  greater.  It  hat 


sir,  to  so  many  conversations  about  the  war 
that  I  can  stand  it  no  longer.  If  it  were  just 


ing.  If  the  Germans  by  some  lucky  chance  of  King  Street,  the  broker  took  from  his  woridlv  goods,  to  his  sons,  who  have  sue' 
were  to  win  a  substantial  victory  some-  pocket  a  little  memo  pad,  and  wrote  on  it:  ceeded  their  father  in  nearly  all  the  corpora 
where,  or  were  to  succeed  in  dragging  an-  *  “  at  all  P<^.s>ble,  call  -  for  niore  tions  in  which  he  was  vitally  interested. 


’  r  *  ,,  •  4  41.  c  Au  margin.  If  this  can’t  be  done,  boost  his 

other  unfortunate  ally  into  the  field  with  interest  rate.” 

them,  the  money  rate  would  stiffen  imme-  ^  ■  ■  ■ 

diately  and  the  deal  would  be  off. 


Aud  Lord  Kitchener  will  soon  have  one 
more  soldier  to  make  up  his  new  army. 

tions  in  which  he  was  vitally  interested.  nnnii-R 

That  the  Brady  holdings  were  partially  SSo.OOO  COAT  ORDER, 

transferred  prior  to  his  death  is  the  coii-  An  order  for  3,000  sheepskin  coats,  which 
elusion  from  the  c.xhibit  of  but  22,022  shares  was  placed  in  Montreal  on  Tuesdav,  bv  Mr. 

-4^  _  m _ :A  _  .  .  .....  .  .  ■  .  *  .  4»*’  .« 


with  a  legitimate  proposition  could  not  pry 
a  dollar  loose  with  a  pickaxe. 


McGill  University  has  published  the  To  this  enquiry  the  Journal  replies  that ;  _ _ _  with  a  legitimate  proposition  could  no 

monograph  on  “  Taxation  of  Land  Values  in  there  is  no  reason  why  a  Canadian  debtor  I  r  n  .a  dollar  loose  with  a  pickaxe. 

Western  Canada,”  offered  by  Mr.  Archibald  should  not  pay  a  debt  to  a  resident  of  the;  Union  Life.— — Pollman  Evans  disap-  - 

Stalker  as  his  thesis  for  the  M.A.  degree.  United  States,  and  that  what  the  latter  responsible.  Domin-  worse  for  Von  Hindenburg 

If  all  masters  of  arts  in  Canadian  universi-  may  expect  to  do  with  the  money  is  no  con-  Trust— Arnold  a  suicide  same  verdict?  business. 

ties  took  a  subject  of  equal  public  interest  cern  of  the  Canadians’.  This,  we  are  frank  - —  ■-  - 

for  their  researches,  the  Canadian  people  to  say,  sounds  entirely  reasonable.  If  the  At  times  it  seems  to  be  expedient  that  The  word  “debenture”  is  now 
would  probably  entertain  a  higher  estimate  transaction  was  such  that  the  New  York  one  man  should  die  for  the  Directors.  nounoed  with  the  accent  on  the  “ben 

of  the  value  of  the  post-graduate  courses,  house  procured  the  shipment  from  Germany  |  -  - 

And  goodness  knows,  this  formative  young  upon  its  own  credit  and  is  itself  directly  and  j  Some  financiers  will  show  better  as  Sir  Thomas  announces  that  he  will 


of  Brooklyn  Rapid  Transit. 


Frederick  Stobart.  purchasing  agent  for  the 


At ’one  time  Brady  is  understood  to  have  British  War  Office,  supplements  a  previous 
held  over  75,000  shares  of  B.  R.  T..  and  he  order,  deliverv  of  which  has  already  been 
was  never  known  among  his  business  accepted  in  ‘London.  The  latest  order  , 
associates  as  a  seller  of  securities,  particular-  means  $25,000  to  the  manufacturers.  ' 


associates  as  a  seller  of  securities,  particular-  means  $25,' 
file  ]y  those  in  which  he  so  deeply  believed  as 

B  R  T.  Mr  F.  f 


The  word  “debenture”  is  now  pt 
nounoed  with  the  accent  on  the  “bent.” 


“Confound  you,  did  you  forget  that  you 
pro-  had  two  notes  falling  due  yesterday?” 


Mr.  F.  Orr  Lewis  sailed  from  New  York 
for  England  this  week. 

Mr.  W.  S.  Chadwick,  assistant  secretary 


“.Scraps  of  paper,  my  dear  boy,  scraps  of  of  the  Guarantee  Company 


paper.” — Cleveland  Plain  Dealer. 


- - - - - - - - 1  auc!  V  TV  «a  c»iau  JO  ai.nr'it  tHiUj  nUJVlJCj  r  t  «  A  DHJ  I  C»  WO  Will  HUUW  UCI/irU  AS  Sir  Thomas  announces  that  he  will  stick  “Ganrffe  ”  saiH  Hii  1  r 

country  is  full  enough  of  such  subject-  primarily  responsible  to  the  German  ex-  major-generals  than  they  ever  did  as  to  the  C.P.R.  Now,  if  only  the  European  the  morning  paper  which  she  was  reading. 


America,  is  on  a  tour  through  the  West, 
inspecting  the  company’s  agencies. 


matter.  There  was  a  distinct  and  decided  porter  for  the  payment — as  would  appear  general  managers  stockholders  will  do  the  same  thing — - — ■ 

need  for  a  careful  study  of  the  so-called  to  be  the  case  from  the  nature  of  the  Iran-  -  — - - - - 

“Single  Tax  Movement”  in  our  Western  saction,- — the  situation  of  the  German  house  It  is  strange  how  the  man  with  a  get-  iTisALLrighttosellbondsovertbecoun- 
Provinces;  and  we  fancy  we  see  the  alert  and  is  in  no  way  improved  by  the  payment  made  rich-quick  scheme  can  rake  in  the  shekels  ter,  but  what  the  public  wants  is  a  chance  to 
thoroughly  practical  mind  of  Professor  by  the  Canadian  purchaser,  and  the  !•  ^  in  |even  in  these  war  times,  when  the  man  buy  bonds  under  the  market. 


It  is  all  right  to  sell  bonds  over  the  coun- 


tne  morning  paper  wuich  sue  was  reading,  “  ” 

"it  says  here  that  another  octogenarian’s  The  Financial  Times  is  printed  and  pulv 
dead.  'What  is  an  octogenarian?”  lished  at  275  Craig  Street  West,  Montreal 

“Well,  1  don’t  know  what  they  are,  but  by  The  Montreal  Financial  Times  Pub 

they  must  be  very  sickly  creatures.  You  lishing  Company,  Limited,  Montreal.  T 

nev*r  haar  of  them  but  they  are  dying.”—  K.  Dickinson,  President;  B.  K.  Sandweil, 

Kansas  City  Star.  Vice-President. 
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NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


'SENATOR  JAFFRAY  YORK  lOAN  PEOPLE  1  NfllOlt  BUNK  Of  NEW  ZEAllO,  UMIHD 
TALKS  TO  READERS  GET  55 1-2  CENTS 
OFFINANCIALTIMES  ON  DOLLAR  IN  FULL 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTUHONS 


j  Says  Things  Are  Little  Worse  Final  Dividend  of  5  1-2  Cents 
Than  They  Would  Have  Been  Now  Declared,  But  50,000  of 


HEAD  OFFICE 

Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


17  Moorgate  Street,  London,  E.C. 

$  15,000,000.00  - 

$  11,250,000.00 
.  -  $  3,750,000.00 

$  3,325,000.00 


Without  the  War  Troubles — 
Riding  for  a  Fall  Anyway — War 
Will  Benefit  Us  Says  Imperial 
I^ank’s  New  President. 

From  Our  Own  Correspondent)- 


Head  Office  in  New  Zealand,  Wellington 

U  Braik#b*t  Mta  Agencies  throughout  New  Zealand  and  Correspondents 
in  all  parts  of  the  world. 


the  Cheque^  Will  be  Returned  m  au  parts  ot  the  world. 

Because  the  Recipient  is  Un-  I  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  Bills  of 
knnwn  Itf/iwow  Will  ITvantiiiillv  i  Exchange,  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 
Known— Money  will  Eventually  ,  produce  Credits,  Makes  Telegraphic  Transfers.  Undertakes  all 


Go  to  the  Government. 

TonoNTo. — ,\n  order  for  the  payment  of 


Toronto. — It  iij  somewhat  refreshing  to  *  final  divideml  of  five  and  a  half  cents  to  . 
find  a  really  great  man  and  an  authority  the  shareholders  of  the  York  t\)iinty  Loan  , 
on  finance  who  takes  an  optimistifj  view  of  ^  Savings  t  o.,  has  been  made  by  Oflinial  J 
things  nowadays.  In  au  interview  with  R®fnPee  J.  A.  (  .  t  ameron,  and  the  di\idend  i 
Thk  KiNANciAn  Timks  this  week,  Senator  cheques  were  mailed  to-day.  Previous 
Robert  Jaflfray,  the  newly  elected  president  dividends  amuuiiliug  to  .50  cents  liavt)  al-  j 
of  the  Imperial  Bank  of  Canada,  took  a  more  ■‘•’n.dy  been  paid,  so  that  the  shareholders 
hopeful  view  of  the  situation  than  has  receive  cents  on  the  dollar  from  an. 


I  of  the  Imperial  Bank  of  Canada,  took  a  more  ■‘•’n.dy  been  paid,  so  that  the  shareholders 
hopeful  view  of  the  situation  than  has  receive  ,5.5)5  cents  on  the  dollar  from  an 
i  generally  been  expressed  by  leaders  of  estate  that  promised  only  about  25  or  30 
j  finance  these  i)ast  few  weeks.  hile  ack-  cenjg  ^vhen  it  went  into  liquidation  on  1 


PoNTRiLAS  9.D.  Xo.  .3280,  Sask. — Empowered  to  mission.  A  portion  of  the  S40.000  worth  of  d 
borrow — $22.5  for  si-hool  house.  have  been  sold,  amountimt  to  about  $8,00 

Imperi^  VillaRe  S.D..  Sask. — Empowered  to  I  this  has  liecn  applied  ai;ainst  the  $13,000  acr 
borrow — »1 ,500  for  school  e<iuipmeut.  I  Savi.t  Stk.  XIarie.  Ont. — Bonds  offered  I' 

Edmonto.n,  .\lta. — School  districts  empowered  1  — l)n  Monday.  November  23,  the  city's  iss 
to  borrow  —  Mackenzie  S.D..  Sl.OOO;  .Iordan  Hill  $50,000  treasury  notes  against  by-laws  providii 
S.D.,  $000:  The  Bellegrove  8.D..  $1,200:  Kairplay  1  debenture  issues  for  publle  works,  the  extensi 
S.D.,  $1,200:  Croeus  Plains  S.D.,  $1.'200:  Half  |  Bay  Street  and  other  items,  were  placed  on  s 
Moon  Lake  S.D..  $1,000:  Kingman  S.O.,  Sl.OOO:  1  the  rlty  treasurer  s  ofHce  al  par. 

Tollerton  S.D  .  $2,200:  Muybridge  S.D..  $1,200;]  Tilucuv,  Ont. — Dopd  sale— Mr.  Hoppe 
■Alhambra  S.D.,  $1, '200;  The  Elk  Park  S  D.,  $1,400;  t'oalsworth.  pureliased  $5,000  of  Tilbury  h 
Flaxiand  .S.D..  $1,300;  Coyote  Flat  S.D..  $1,600;  |  electric  del)entures.  and  has  agreed  to  take  1 
Opal  S.D.,  $1,200:  Brimetta  S.D,.  $1,200'.  Lonira  1  more,  which  will  enable  the  town  to  eompl,'-t 
S.TJ,,  Sl.OOO:  .Iiinklns  R.D.,  $.500;  Northern  Star  |  work.  The  price  for  the  lot  is  about  $250  mort 
S.D..  $1,200:  Meanook  S.D..  $1..500:  West  .Atha-  I  Toronto  brokers  offered. 

basea.  $1,000;  .Maryland  S.D.,  $4,200;  Stettin  S.D..  j  Bow.m anvii.i.l.  Ont. —  Bond  sate  not  rot 
$1,200:  Lakeland  S.D.,  $.500.  mated— The  VVaterworks  Committee  have  rei 


I !  nowledgiug  the  had  features  of  the  case,  the  _  ' 

~  i  .Senator  was  inclined  to  discount  talk  of  December  Ibth,  l.lD.i.  1  ho  elaimants  were 

A  portion  of  the  $40,000  worth  of  dehen-  hardships  Lieeause  of  the  war,  and  was  in-  scattered  throughout  (.’anada,  and  some 


IJ,,  Sl.OOO:  .Iiinklns  S.D.,  $.500;  Northern  Mar  wora.  1  he  price  for  the  lot  is  about  $250  more  tnaij  nnrniittoH  nrofifnKlo  r>ri,.os  ” 

D.,  $1,200:  Meanook  S.D..  $1,500:  West  Atha-  Toronto  brokers  offered.  pornuttea  pronta  lie  piK^s. 

tsea.  $1,000;  .Maryland  S.D,  $4,200;  Stettin  S.D. .  Bow.m  anvii.i.l.  Ont.— Bond  sate  not  ronsiim.  OliragentsalloverOntartoreporleon- 

1,200:  Lakeland  S.D  ,  $.500.  niatcd—The  Waterworks  Committee  have  reported  dition.s  in  the  rural  districts  good.  In  the 

Forest.  Ont.— Borrowing  pending— $3,000  for  that  owing  to  flnaneial  depression,  a  Arm  of  brokep  W'esI  as  I  saw  for  mvself  recAntlv  »verv 

r.provements  and  extensions  to  the  electric  light  were  unable  to  carry  out  the  purchase  of  $35,000  west,  as  i  saw  tor  myseil  recent IJ,  ever j 

unt.  Passed  by  the  council.  debenture  Issue,  only  being  able  to  take  two  lots  tarmer  is  going  right  ahead  With  his  plough- 


i'atbovs.  Sask. — Borrowing  pending — $7,000  to  ^  _  _  _ _  _  _ 

lie  borrowed  from  the  I'nion  Bank  to  apply  on  |  was  taken  over  by  Contractor  Connelly  at  101  for 
scAool  and  current  account.  Passed  by  the  town  :  each  $100  debenture. 

council.  I  OwE.N  Sound,  Ont.— .Arranging  for  dry  docks—. 

Estevan.  Sask. — Borrowing  pending — $4,000  for  |  During  the  past  few  days  several  inSuential  .Ameri- 
the  purpose  of  paying  for  the  house  sewer  Conner-  1  cans,  representing  large  Interests,  have  been  in 
liens.  Passed  by  the  council.  !  Owen  Sound  in  connection  with  the  drydock  scheme. 


ebentiire  Issue,  only  being  able  to  take  tw'o  lots  farmer  is  going  right  ahead  with  his  plough- 

2,209  70  and  $7,441  10.  The  balance  of  the  issue  jng  and  if  is  siinplv  wonderful  the  increased  but  out  ot  tliis  came 

acreage  they  are  preparing  to  put  under  that  wa 


Blit.  I  Classes  of  Banking  Business. 

the  payment  of '  AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce, 
a  half  cents  to  Bank  of  British  North  America,  Bank  of  Montreal. 

k  t'oiinty  Loan  j  —  .,.,,11—,  ..  —  —— 

lado  by  Official  )  — i— 

hints  to  investors 

cents  have  al-  j 

he  8hareholder.s  jjq  yoU  STAND  ON  THE  MARKET? 

dollar  from  an  ,  ..........  ...  .  r  ^  t 

about  25  or  30  j  *•*”*  •*  mpiuly  approaching  when  you  may  be  face  to  face 

liauidation  cm  with  the  problem  of  what  to  do  about  your  security  holdings, 
claimants  were  time  is  rapidly  approaching  when  you  may  feel  that  stocks 

Ida,  and  some  look  attractive  enough  for  investment. 

In  either  ease,  you  may  not  desire  to  rely  wholly  on  your  own 

»  .1  judgment  on  the  question,  and  as  the  editors  of  The  F'inancial  Times 

1  ne  principal  asset  of  the  company  was  a  ^  .  .. 

.  II..  are  at  your  service,  free,  gratis,  we  invite  you  to  make  what  use  yor' 

oonsinerable  area  of  iinjmproved  real  estate  .  .  ,  .  ,  ...  .  .. 

in  the  Roncesvalles-High  Park  district.  desire  of  their  esperience  and  the  statistical  records  on  file  in  this 
The  tremendoiiK  growth  of  the  city  in  that  office. 

direction  realized  the  vision  of  .Joseph  Bl'il*  Speculativa  advice  is  not  given,  though  this  does  not  exclude 

acmoults  for‘'rhe‘7omparlTivelTcSVu  |''®  *****7*  recommending  the  best  methods  out  of  a  specu- 

result  of  the  liquidation.  lative  hole.  _ _ _ 

Some  of  tlie  Details.  Mavaok*.  Midlakd.  Ont. — -We  have  being  reduced  or  passed,  but  a  subs** 

The  liquidators,  the  National  Trust  Co.,  forwarded  copies  of  the  paper  containing  the  quent  and  unofficial  denial  of  such 

receite  •'n!I8,711.81  for  their  nine  year’s  ,  article.  intention  has  been  published  by  the  Toronto 

labors,  but  out  of  this  came  some  $12,000  •  — ,  papers.  “Canadian  Finance,”  the  Winni- 

as  paid  to  the  i  \V.  W.  Crozet,  Albemarle  Co.,  Vt. —  P**?  financial  journal,  declares  that  our 


Passed  by  the  council 


Owen  Sound  in  connection  with  the  drydock  scheine. 


crop.  Ne.vt  year's  crop  I  look  to  be  the  115,000  shareholders.  The  total  amount  j  \Vp  expect  to  have  the  information  on  the  eorrespondenfs  forecast  was  premature, 
greatest  in  the  history  of  Canada."  ^  liquidation  was  $2, 34«,-  trust  company  sometime  next  ■week,  when  but,  so  tar  as  that  goes,  it  is  the  policy  of  all 

A  Great  Future  Here.  ^  _  1  write  you  direct.  oiir  correspondents  to  be  premature,  as 


Port  Stanlev.  Ont.—  Borrowing  pending — $5.-  ;  which  was  voted  on  by  the  town  last  summer,  when  ot  u.t;.,,.  r>. 1  '  .'u  ~'x7'l_r''i  'U  ’'iV..:’5.T 

000  toward  the  cost  of  a  new  railway  station.  i  a  bonus  of  $200,000  was  assured  to  a  million  and  a  ^  j  ^  f*  great  future  ahead  Of  the  cost  ot  retaining  the  Y ork  I.oan  tdei  teal 

Berlin,  Ont. — Borrowing  pending — $5,000  for  a  half  dollar  concern.  Options  have  been  secured  on  A  anada.  if  w'e  only  take  advantage  Of  our  staff,  stationery,  printings,  commission  on 


The  expenses  of  .  winding  up,  comprising 


Sl'B.SCRIBER, 


new  wing  to  the  hospital.  . . . . .  •.■■'i...... 1  imi  omit- saic  coorLciisisiiiiiuiut-ic 

o^fhe^rowiOT  ofl';;;® To™"  '  are'ofler’inS bonds  !  t'inities  are  such  as  they  never  were  before;  qf  administration  and  disbursement 


two  sites  on  the  east  side  of  the  harbor 


-  —  :  obviously  our  readers  are  not  always  in- 

(\VESTMouNT).-Wallace  announeementa. 

,  Ltd  .  eont.roU  vfl.lii»hle  A**®  .'Winnipeg  paper  sugges  s.  however, 


coo  for  the  erection  of  a  new  town  half 


are  offering  $100,000  four  and  a  half  per  cent 


vanaaa,  ir  we  oniy  laKP  aavaniage  01  our  sian,  stationery,  printings,  commission  on  1  c.,,„isfone  Onarries  ?,fd  cnnfrola  valuable  ‘  'vinnipeg  paper  suggests,  however, 
present  opportunities.  Our  trade  oppor-  real  estate  sales,  court  uosts  and  other  eo«ts  i  minrnp^  «nd  up  helipve  a  that  “  what  eomiupr  months  will  bring  is,  of 

fiiniticiQ  arp  cYioVi  DC  tliox*  vvgArA  KnfofP*  #  •  '  sanosione  quames  ana  IS,  ^^e  __neIle^ e,  a  _ ®  *1.^ 


$30,000  for  the  purpose  of  completing  the  payment  of  property  e.xempted  from  taxation.’  was  $42,. 
of  the  debt  again.st  the  hospital  and  to  provide  some  ;  029.41 1  In  1913. 


ncressary  equipment 


Grimsby.  Ont.  Borrowing  contemplated — $12,-  |  state  that  this  city  has  sold  an  issue 
000  for  the  extension  of  the  waterworks  system.  i  water-works  debentures  at  88. 

AVooi-wich  Township.  Ont. — Borrowing  con-  I  Dominion  or  Canada.-  -Sales  of  school  district 
lemplated — $2, .500  for  the  purpose  of  building  a  ;  debentures — The  following  IB  ls.sues  of  debentures 
.schoolhouse  in  section  No.  11.  I  aggregating  $120,475  Issued  by  various  districts 

A'ancocveb.  B.C. — Borrowing  contemplated—  i  and  towns  In  the  Province  of  Saskatchewan,  havt 


sale  -  Reports 


I  demand  for  manufactured  articles.” 


$50,000  for  a  new  gymnasium  at  the  King  Edward  i  been  disposed  of 


aggregating  $120,475  Issued  by  various  districts 
and  towns  In  the  Province  of  Saskatchewan,  have 


High  .School. 
Berlin,  Ont. 


Bonds  selling  locally — The  $40,- 


Seven  Issues.  Aggregating  $37,033.  sold  during 
September. 


000  worth  of  debentures  which  have  been  placed  on  I  $i.koo  t'asavant  S.  D  7'",  10  yfs  ■  $5  000  Herbert 
the  market  arc  selling  slowly.  The  city  has  so  far  s.D.  7  ‘2^,,  20  vts.:  $17,933  Humboldt  20  vrs  • 

paid  about  $13,000  of  debenture  debt  for  the  Com-  I  $i,'200  Xlallard  S.D..  7  1if;,  10  yrs.;  $2,000  Osceola 


A  SAFE  INVESTMENT 

We  are  able  to  offer 
the  first  Mortgage 
Bonds  of  a  Public 
Utility  Corporation 
at  a  price  to  give  an 
exceptionally  good 
yield.  These  Bonds 
mature  within  15 
years.  Particulars 
on  application. 

CANADA- INDUSTRIAL 
BOND  CORPORATION 

LIMITED 

17  St.  John  Street,  Montreal 

Toronto  London,  Eng. 


is.i,.  ,  :;u  ATS.:  si/.o.t.t  itiimooiat  2U  vrs.:  ■ 

$I.'200  Slallard  S.D..  7  Wr  10  yrs.;  $2,000  Osceola  i 
,  S.D..  77  10  yrs.:  $8,000  Wakaw  .S.D  .  6'i%  20  yrs.;  Mr  .Jo 
$1,100  Zukunit  S.D  .  7r;,  10  yrs.  I  Tipi  r-X, 

Nine  Issues  Aggregating  $83,442.  sold  during  1  tire  t  01 
October.  automobl 

$53,742  Canora  6'"c  30  yrs.;  $9,000  Connaught  S.D.  I  deserves 
Ot,  20  yrs;  $1,000  Goyer  S.D,  7‘j  rj  lOjTs  :$1,000  '  .UaTi  Tu. 
La  Fleche  S.D.  7'i%  10  yrs.;  $2,000  Lake  of  the  ^  P' 

Rivers  S.D..  8%  10  yrs  :  $800  Regina  Beach  S.D.  to  give  it 
8%  10  yrs.:  $2,000  River  Dell  S.D.  87  10  yrs.;  I  comnrisei 
$15,100  Roselown  (>}s%  Var;  $1,800  Rock  Hill  S.D.  '  "1 

,  77_^10  yrs,  cOAcrcil 

■  Dundas.  (Jnt. — Ijoan  voted — The  Town  Council  being  to 

I  passed  a  by-law.  to  borrow  $26,000  from  the  Bank  give  erea 
:  of  Commerce  to  meet  current  expenses.  I  r „  ; 

Hillsburg.  Man. — Debentures  authorized— Re-  I  •  ' 


nities  are  such  as  tliey  never  were  before;  qf  administration  and  disbursement  in  'nnHert  course,  impossible  to  foretell.  Large  as  the 

id  as  providers  for  foreign  nations  we  connection  therewith,  amounted  to  ’^350,-  ,  .u-it^it  is  elirseK  MllieH  with  the  Peter  '''•rpliis  is. some  change  in  dividend  policy 

,ve  an  unexcelled  opportunity  to  supply  965.16.  , ruction  interest*  necessary  under  extraordin- 

reign  countries  not  before  in  the  market,  Preferred  claims  against  the  estate  I  A'ich  trives  the  concern  an  ai^mosnherc  of  '^''y  oondifions  with  a  view^  to  obviating  the 
th  our  foodstiift.s.”  amounted  to  S'276.357.5l .  and  the  tcital  : ''V/u  concern  an  Atmosphere  01  increasing  its  eurrent  liabilities. 

“The  money  sfringeney  in  bound  to  be  dividends  roeeived  by  the  shareholder^  '  _ _  necessarily  larjfe  owinp  Eo  so  much  capital 

Reports  I  ^^everely  for  a  while.  But  when  the  were  81,625,895.87.  The  liquidator  still;  expenditure  durinpf  the  year.”  Exactly! 

Sx.'y  Ooo  I  farmers  begin  to  be  in  fundvS  again  you  can  has? certain  unrealized  assets  of  a  book  value  I  ♦i  AMUs,  Ottawa.— -In  a  general  \vHy  we  attitude  towards  VV^innipeg  Electric 

j  look  for  a  change  and  increased  Canadian  of  S26,S2:bl6.  I  say  that  Nfeel  (  ompany,  ot  (  anada,  always  been  one  of  respect  for  the  ad- 

F»nniris*  1  foY  manufactured  articles.”  There  is  some  84-1,000  in  past  dividends,  much  the  same  position  as  the  other ,  ministration,  and  for  the  raagnitieent  earn- 

- - -  and  v  ill  proba.Idy  be  .816,500  on  the  tinal  ;  ^  ing  pf)wcr  and  future  prospects.  We  pub- 

THE  NEW  SPRING  TIRE.  dividend,  for  whndi  the  address  of  the  i  i^tftndstill  in  anything  like  a  |>ig  wa.v  lished  the  Winnipeg  article  only  on  the 

_  claimants  cannot  be  found.  This  will  be  a  report  this  week  that  tee  j  whence  it  came,  and  we  were 

tonk  at  interest  for  the  statu-  bteel  C  ompany  of  Canada,  was  about  toi  perfectly  satistied  that  it  was  given  in  good 
hat  Mr.  raraditi,  the  rresidont,  ^  reverts  to  the  i  tu  a  somewhat  greater  extent  than  |  I, 

liei^ardiii^  Ita  Proaperta.  government.  1  ,  the  past  few  months.  Wc  have  never  i  red  opposed  to  the  companv’s  wel- 

Mr.  .John  Paradis,  president  of  the  Safety  Surprisiniilv  (inod  '  report"  *  to  i  '7r 

re  rompany,  limited,  states  that  the  ^  lonioML  at  f  he  heaVof  i ^ 

tomobile  tire  whieh  he  is  manufaeturing  -'I’’  f  ameron  in  his  reimrt .  after  mention-  i  x.r  o'M’:. 


THE  NEW  SPRING  TIRE. 

What  Mr.  Paradis,  the  President,  Says 
Itei^ardiii^  Its  Prospects. 

Mr.  .John  Paradis,  president  of  the  Safety 
Tire  Company,  l.imited,  states  that  the 
automobile  tire  whieh  he  is  manufaeturing 


auiomoDue  lire  wnien  ne  is  manuiaciuring  .  u-.. ..  o.  wV.  unA  Mr 

deserves  a  more  favorable  consideration  tng  tliiii  the  war  has  caused  a  material  de-  j  I,  :«  ,,gw  pxIphI  of .»  pqssibln 


held  by 


:)  Goyer  S  D  .  7‘^  ^0  jTs  :  $i,6n6  ]  jjja^  The  Fi.vwci  5l  Times  has  appeared  preciation  in  the  assets  he  d  by  the  ;  j*obson  the  general  manager  is  now  in  j  ,]pp|i„p  jf  (|jg  p„,  jj.  jj, 

100  River  Dell  S.D.  10  yrs.;  comprised  of  a  series  of  horizontal  sbringS.  I  h'*  Avmding-iip  order  was  made  on  H“ni  inar  ne  naa  secureo  some  nusiness  i  y^.in  fjisconnt  the  wars  developments. 
16}S%  Var;  $1,800  Rock  Hill  S.D.  I,, j,  rubber  liand,  the  object  December  16th,  Hill.').  tha*  '•“‘o  fho  i  there.  YVe  will  try  and  give  you  some  more  ,  (),,r  best  advice  is  not  to  sell  onany  consider- 

-l^an  voted-The  Town  Council  being  to  eliminate  the  pneumatic  tire,  will  various  steps  and  iiroceediugs  taken  ha  ve  ^  ™  anv^nreTent  nUiTi^^^^  offuit'es 

to  borrow  $26,000  from  the  Bank  give  greater  results  than  the  rubber  fire.  reviewed  and  passed  upon  by  tho  company  s  present  posnion  in  our  iiexi  issiit .  m, j  ^vill  quickly  recuperate  after  the  war. 

leet  current  expenses  In  fact  it  is  claimed  that  the  lire  will  last  court.  The  assets  which  have  been  disposed  ,,,  „  ,,,  Remember  that  Winnipeg  is  the  distributing 

of  by  tho  liquidator  have  realized  a  total  of'  Beachville,  pNT.--W  e  cannot  p„int,  f„r  the  Great  ^'est  and  the  G.  W. 


port.s  state  that  an  issue  of  $20,000  road  debentures  the  life  of  1  he  ear. 
has  been  authorized.  I  Mr.  PDrarlis  Ka 


give  greater  results  man  me  runner  tire.  -.v. ..  o.....  m...........  ....  .  ..yi 

In  fact,  it  is  claimed  that  the  lire  will  last  court.  The  assets  which  have  been  disposed 
the  life  of  the  ear.  *’.v  the  liquidator  have  realized  a  total  of  ' 


Mr  Paradis  has  shown  us  a  cablegram  .something  over  $2,.300,()t)0.  Of  this  amount  vise  you  regarding  the  adyisability  ofl,villbpuefitmorethananyotherpartofCaa- 
,Vn  Pant  PanTlI  V  R  t.nw  in  I  nn-  a  verv  large  sum  has  had  to  be  disbursed  b".ving  or  selling  La  Bose  stock.  _  All  mm- |  ada  in  the  next  few  years. 


Morris,  Man.— pebentureji  proposed.— Reports  from  Capt  Handell  K  X  R  now  in  Lon-  ^  verv  large  sum  has  bad  to  be  disbursetl  b'l.'mg  or  selling  La  Rose  stot  k.  -\11  min 
state  that  the  municipality  Is  contcmpiatiug  the  j  “  .u  i  Vu  ‘ in  n-ivinont  of  favos  ninrirr-icos  ami  ntlior  itig  sliaresare  more  orless a  speculation,  even 

issuance  of  $4,000  drafitage  debentures.  I  dou.  Blatllig  that  the  war  office  is  about  in  iKiyment  ot  ta.xes,  mortgages  ami  ,  "P  ‘  .  divirlends  an.  heinff  paid  regii- 

New  Westminster,  B.G.— .Debentures  proposed  to  make  a  trial  of  the  tire.  charges  and  expenses  incident  to  the'  "ncn  rtnuUntls  art  being  pam  regu 

Reports  state  th^at  this  rlty  Is  rontemplating  the  regard  to  the  stock  offering  Mr  propertv.  the  principal  asset  of  th(' insolvent  l»rly.  The  company  s  ore  botbes  ha  ve  been 

SSaSrS:.  '“•'-'".p™.™™.  P,"di7a.  Jhal  ..nfr.  ™:i1  "m™n.  ^ PPP.V  l..ving,  aon.I.M  .,t  roal  a.l.t,-.  frll.M'Vh.T.i.TnT 

Oaxviuue.  Ont— Debenture  election— It  Is  of  stock  has  been  offered  and  this  has  al-  Tils  real  estate  had  ivalized  in  the  hands  the  rtsiilts  of  the  Present  development  or 


— Reports  state  that  this  rlty  Is  rontemplatlng  the 
l.ssuancc  of  $140,485  5%  29->t.  local-Improvrment 
debentures. 


Debentures  proposed  I  to  make  a  trial  of  the  tire. 


In  regard  to  the  stock  offering  Mr.,  property,  the  prin 
Paradis  states  that  only  a  small  amount  wmpan.v  having 


We  offer 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 

MyNICIPAL  AND  SCHOOL 

DEBENTURES 

at  prices  to  suit 
present  market. 

CREDIT-GANADA 

LIMITEE 

Pm$.,  Kob.  j.  au.  Onlaiat.  Bob.  K.  B.  Balavlll* 
HiMiacara— Ban*  T.  Baolaro,  B.  A.  Onimat. 

179  St.  James  Street,  Montreal 


INVESTORS 

Under  present  conditions 
we  recommend  the  purchase 
of  long  term  Municipal  Deb¬ 
entures.  , 

Attractive  Rates  may  be 
obtained. 

Our  offering  List  on  re¬ 
quest. 

HANSON  BROS. 

BOND  DEALERS 

164  St  James  SL  Montreal 


I  Oakviuuc.  Ont— Debenture  election— It  l«  1  of  stock  has  been  offered  and  this  has  al-  Tlis  real  estate  hatl  I'calizetl  in  the  hantls  mo  lUMiits  m  me  w* 

!  stated  that  the  question  of  Issuing  $10,000  firo-haU  ]  ready  been  taken  ui)  A  demonstration  of  Jh®  liquidator  approximately  i?  1,800, 000,  prospecting  work  on  iintned  ground.  A 
debentures  will  be  submitted  to  the  voters  on  Dec.  7.  reauy  oeen  lUKcn  iij).  .a  oeiiionsiraiion  oi  u  ..innont  4111)01)0  hns  lieen  ‘week  ago  WC  reported  the  discovery  of  a 

Penticton,  B.C.— Debentures  authorized— It  Is  Jb®  <ire  will  be  made  by  the  Stockwell  ami  ol  this  amount  ’J -‘*”^^100  nas  been  «  o  p  p 

stated  that  by-laws  havT.  been  passed  providing  for  Motor  Company  in  the  course  of  a  few  da  VS.  realized  out  of  property  for  which  the  1'- , 

I  the  Issuances  of  F2.000  bldg,  and  $700  site^purrliasc  _ _  _  quidator  appears  some  vears  ago  to  have  auucos  to  the  ton.  If  t  his  \ein  proves  to  he 

%oB/TEB“*"RC.-Debcntures  proposed-  KING  CROWTHER  OIL.  .?4t)i),UOO,  although  it  'f ovVl^e"  'of'Se  s^foek 

Izocal  despatches  state  that  municIpalfuOs  con-  tw  s  vfaaj*  would  seem  that  many  shareholders  and  greatly  improve  me  posiiion  oi  iiu.  sio<  k. 

templating  the  issuance  of  $10,000  io->T.‘st-.impt..  i  others  thought  at  the  time  that  the  offer  '  remains  to  he  seen  w'hat  nature  has  in 

S7.500  20-yr.  mimicipal-bldg..  $10,000  20-yr  elec-  (N.V.  Financial  World.)  ontrlif  tn  Ikh  af.ppnted  |  store  on  further  development  work.  We 

.„d  «,,«««  >0.,,.  brw,.  del.™-  T,„«»  of  ^  pr.df.'t  H.d/.W  of  t.  Ko.. 

StDBURT  Ont -Debenture  elertlon.-An  elec-  Montreal,  the  present  president  of  The  llo,000  Miareholdors.  ,  than  we  can  predict  the  state  of  the  weather 

nrenositlo^  Crowther  Oil  (^o.  ventures  to  reply  to  “I  tind  that  there  are  upwards  of  115.000  ;  Oiis  day  week,  though  we  hope  it  will  ho 

Ventures.  "  ’  *  '  some  remarks  that  paper  made  w  hich  seem-  sharehol<Iers  w’ho  are  entitled  to  dividends,  ,  r  4  ^  u 

Kingston,  O.st. — Bonds  over  counter — Tho  city  j  ed  not  lo  please  him.  The  new'  head  of  the  and  those  shareholders  are  divided  into  .  regard  to  the  many  iislea  stocks  you 

Sty“s“debenti^es"locanv*has^been“inos*t  corporation  attempts  in  his  correspondence  fourteen  classes,  all  claiming  special  rights  '  mention,  vv-e  would  atl vise  you 

Within  tho  past  few  wwks  he  has  sol’d  $65.0t)0^ of  ,  to  demonstrate  that  the  company’s  stocks  and  priorities  which  the  court  had  to  pass  i  opening  of  the  Stock  Lxchapgt,  belore 

them  over  the  counter.  The  amount  of  debentures  and  bonds  are  a  good  investment  and  as  upon  and  determine.  When  the  first  divi- :  ™**aing  a  purcliase.  i  ne  bank  sio  -ks  \ou 

^‘+0B0NT0.‘0NT.-!^NX'i‘aWd^  points  out  some  of  the  development  |  fiend  <’heques  were  sent  out  there  J®  fitoo'^Lliur  t/o 

thatthe$2.(KK).n<MJofone-year.  two-year  and  three-  work  which  has  been  done.  ri  ltirned  to  the  liquidator  tor  new  addresses  "/'tt  <1  reel  about  liis  t  anb^^^^  Lana  v  . 

year  5  Jii  per  cent,  debenture  notes  of  the  city  of  !  There’s  just  the  rub.  The  companv  is  in  t he  neighborhood  of  35,0l)0eheque.s,  repre-  8*' '"SI lar  as 

b^^^X  of  the*noms\^?'‘^unde/i{^^^^^^  developing,  but  beyond  that  is  senting  an  aggregate  amount  of  ®PPr<)xi-  kn«'v  ®t 

sold  in  the  United  States,  a  large  proportion  of  the  making  110  progress  in  a  material  sense,  inately  .$210, ()0();and  when  the  second  divi-  ’*  ®  a,„I  before 

entire  issue  went  to  smalMnvestors  In  Toronto.  It  From  what  Mr.  Thompson  says,  the  com-  dend  cheques  were  sent  out  there  were  ,  is  about  to  open,  auu  oeioro 


ONT.  MINES’  OUTPUT. 

Official  figures  of  the  Ontario  Depart- 
?nt  of  Mines  for  nine  months  of  1914  to 
ptember  30,  compare  with  last  year  as 


quidator  appears  .some  vears  ago  to  have  ouuee.s  to  me  ion.  n  i  un  acui  i.ioveN  io  miiow*;— 
refused  to  accept  .$400,000,  although  it  of  eon.siderable  strength  and  depth,  it  will 

would  seem  that  manv  shareholders  and  ffreatly  improve  the  position  ol  the  stock.  Gold . 

others  Ihoiight  at  the  time  that  the  offer  i  It  remains  to  be  .seen  what  nature  has  in  Silver . 

ought  to  be  accepted.  -"tore  on  further  development  work.  Wo  G„pper . 

'can  no  more  predict  the  future  ot  La  nose  Xickel . 

115,000  Sliureholdors.  than  we  can  predict  the  state  of  the  weather  iron  ore. . 

“I  find  that  there  are  upwards  of  115,000  week,  though  we  hope  it  will  ho!  Pip  iron . 

sharehol<Iers  w’ho  are  entitled  to  dividends,  |  i-  4  j  *  i  *  * 

and  those  .shareholders  arc  divided  into.  In  regard  to  the  many  listed  stocks  you  Cobalt  oxides, 
fiiiirtcpti  clfl.sses-  all  elaimintr  snecial  richts  '  mention,  we  would  atlyise  you  to  await  the 


'Value  Increase 
.$3,942,848  .$661,821 

10,082,229  *2,884,909 


1,664,8!)6 

4,023,556 

379,913 

6,444,213 

‘26,563 

4.54,687 


353,215 

197,923 

05,328 

6.52,191 

26,563 

451,687 


$27,018,940  *$766,778 


BANK  OF  KNUI.AND. 


is  said  that  the  buyers  include  hundreds  t 
tonians  who  purchased  amounts  varying  I 
000  to  $.5,000  each.  These  Investors  were 
to  realize  that,  in  addition  to  affording  a 
return  on  an  investment  of  absolute  securl 
notes  are  an  exceptionally  liquid  security  oi 
of  their  short  term. 


Montreal,— Delay  borrowing — Owing  lo  a  legal  |  was  sentenced  to  a  term  in  the  Charlestown, 
technicality,  the  Board  ol  f'ontrol  s  report  to  the  i  nunitenfiarv 

city  council  on  Wednesday  afternoon,  recommending  '  Heniit  unary  .  ^ 


financing  the  company.  King  stood  trial  and  tlie  liquidator  since  the  return  of  these 
was  sentenced  lo  a  term  in  the  Charlestown,  cheque's  to  locate  the  persons  entitled  to 


city  council  on  Wednesday  afternoon,  recommending 
that  the  offer  of  a  New  'V'ork  syndicate,  through  the 


it)  the  neiirhborhood  of  3.5,OI)l)eheque.s,  repre-  :  8tock,  giv)ng  us  more  particulars,  no  lar  as  Ktatemcnt  of  the  Bank  of  England  for 

an  Ho-oreo-itn  omniinl  of  .. nnroxi-  we  kiiow  at  present  he  Cannot  get  a  market  November2Hstiowsthcfollowlngchanges:— 

omtelv  coin  iSl- and  when  file  secoiul  divi  for  his  Stock.  W'^rite  again  when  Stock  Total  reserve.  t55.3.58,000.  decrease  t'340,000. 

3  unitea  States  a  large  proportion  of  the  luaKuig  no  iirogmss  iii  a,  iiiuieriai  sense,  mately  $210,009,  and  when  the  seTolUl  tilt  I-  'v'  „hoiif  fo  oneti  and  before  rirculatlon  i;;i.5,314.0t)0.  Increase  fl.OOO. 

e  ■went  to  small  investors  In  Toronto.  It  From  what  Mr.  Thompson  says,  the  com-  dend  cheques  were  sent  out  there  were  ,  is  anoni  to  open,  auu  ot  iure  fro, 222.000,  dcercasc  i;347.2lo. 

hV]5SrSSa~ti'va?vmgfmm”$7:'pa"y'«n«"‘arerthe  than  it  relumed  to  the  liquidator  about  46,000  ,  making  purchases.  other  s.ecT.ritles. 

000  each.  These  Investors  were  not  slow  i  was  in  its  halcyon  Rlock-.selling  days  when  cheques,  representing  an  aggregate  amount  :  Haiifax  NS _ We  have  an  PubMc  deposits.  i.i8’,'(i9r.oon,'  inereasc  i'ij^osiooo! 

that,  in  addition  to  affording  a  splendid  !  C’ardemo  1" .  King  was  the  leading  spirit  in  of  approximately  $270,000.  Every  means  '  n.n.,  riALiPA.x,  »yt  u»  •  Government  srcurliles.  ,C2r),285.(KK).  incroaso  £7,- 

an  investment  of  absolute  security,  these  I  Ji-o  InnHHnir  of  its  affairs  For  bis  nart  in  aA-nilnble  minenrs  lo  have  been  used  bv  tO’Lule  elsewhere  on  the  Winnipeg  aiec-  085,000. 

,n  exceptionally  liquid  security  on  account  ‘he  f'^llabe  appears  m  f  thes^  liailwav  dividend  prospects.  A  few  "'’Notes  reserve  decreased  l.'401,120. 

lort  tei^.  financing  the  company ,  King  stood  fridl  and  the  liquidator  since  the  return  JV  !  ,  1.  •„  rmhlished  a  renort  from  our  The  proportion  of  the  bank’s  reserve  to  nabllltlea 

eal. — Delay  borrowing — Owing  to  a  legal  !  was  senlpncprl  to  a  term  in  the  riiarlestowiT  cheques  to  locate  the  persons  entitled  to  ‘*'8°  puniisnea  a  report  irom  our  ^  ^  against  ;14  per  cent,  last 

the  dividends,  with  the  re,sult  (hat  of  the  ' '^'nnipeg  correspondent  declaring  that  k  .  .  a  . 


Oniy  when  the  company  begins  to  show  total  of  $480,000  represented  by  the  return-  is  a  good  prospect  of  the  dividend  |  Rate  of  discount.  5  percent,  unchanged. 


tnat  tne  oTTer  or  a  Niew  YorK  syndicate,  through  the  I  v^ui.v  wiiuii  me  cuiiipany  uugniN  lo  snow  njiui  ui 

Bank  of  Montreal,  for  a  three  year  loan  of  $6,000,000  that  it  can  produce  oil  ill  quantities  where  cd  cheques  the  pavees  have  been  found  and 
Monda^nexf.^  Thc‘r<^ommmdrt?5n‘‘Sf^  sale  will  produce  some^  likely  revenues  have  been  paid  to  the  extent  of  upwards 

erick  Willlams-Taylor.  general  manager  of  the  Bank  1  may  it  be  regarded  as  anything  more  than  a  ot  $436,000. 

"*1  enterprise.  Its  record  is  suf-  .  Matter  of  Exnensr. 

^  .  o  oc  make  intelligent  investors  look  ■“  *  .  * 

kauee  at  its  securities.  "The  large  number  of  claimants,  the 

-  difficulties  experienced  by  the  liquidator  in 

REASON  FOR  HIS  f!HEER  ascertaining  and  locating  the  persons  entit- 
rwiv  mo  cheques  returned,  owing  to  the  re- 

„  t!,  ,  ,  moval,  death  or  marriage  of  the  shareholder, 

(Wall  street  Journal)  cheques  are  being  sent 

It  i.s  learned  on  good  authority  that  out  at  the  present  time  to  a  great  number 


S‘r  Controllers  w.ts  a.s  follows: — 1  stock-selling  enterprise.  Its  record  is  suf- 

I  wish  to  .state  unhesitatingly  that  the  city  of  1  rrinkp  infpllicrpnf  invostiirs  Inol 

Montreal  under  ail  circumstances  should  accept  ■  10  inaKe  iiueiiigeni  investors  look 

this  offer,  owing  to  the  uncertainty  as  to  how  long  j  askance  at  its  securities, 
the  war  will  last."  ,  - 

$36,000  issue  of  debentures  by  the  cftro7\*’c|  REASON  FOR  HIS  CHEER. 

Thomas,  to  be  applied  to  the  additions  and  altera-  _ _ 

tions  of  the  gas  works  has  all  been  taken  up,  the  ...  ,, 

subscriliers  being  mostly  farmers  living  In  the  near-  (Wall  street  Journal) 

^Sault  Ste.  Mabii.  Ont. — Notes  taken  up  locally  Sood  authorit.V  that 


president 


— The  city  council  of  the  Soo  Is  pleased  at  the  way  Charles  M.  Schwab,  president  of  the  of  shareholders  who  have  not  hitherto 
akpn ^i?n Bethlehem  Steel  Corporal iou,  brought  hank  received  dividends  for  the  reason  that  they 
investors.  The  certificates,  whfeh  ^oro  issued  for  Europe  about  850,000,000  in  contracts  were  indebted  to  the  company  in  amounts 

the  purpose  of  providing  funds  for  local  Inaprove-  I  to  be  filled  by  the  Bethlehem  Steel  Corpora-  exceeding  the  first  an<l  second  dividends, 
Ke  flr"sT','?in“r‘  ^^.^^"w^hXli'm^unTfa^  dTp^iS§  |  companies^  and  the  fnereased  difficulty  which  will  arise 

of  In  three  days.  The  notes  bear  seven  per  cent,  i  ,  t  ^  lO(*ating  the.se  shareholders,  make  tho 

interest,  redeemable  in  one  year.  THREE  MILLION  HORSES  ANNUALLY  j  sending  out  of  dividend  cheques  a  matter  ' 

At  thrmectin7'^hls“J?k°o7^^^^  It  is  now  conservatively  estimated  that  of  very  great  importance  and  expense.  ' 

Commission,  a  letter  from  a  Toronto  firm  Stated  that  '  there  are  1,000,000  horses  engaged  in  th«J  After  full  consideration  I  have  couelud- 
a  loan  could  not  be  made  to  the  commission  on  as  ^yar  Bv  far  the  largest  portion  of  these  ed,  notwithstanding  that  the  as.sets  held  by 
[ha?'floU"cTuM‘bel??an Wt "ot  in'’l«ded  in  the  permanent  the  liquidator  cannot  now  be  considered  by 
with  the  market  as  It  is  at  present.  military  equipment,  hut  are  drawn  from  the  reason  ot  the  changed  condituins,  as  ot  as 

- - - —  t  farms  and  the  drays  in  the  countries  now  at  B-ti  much  value  as  thei"  were  considered  fo  be 

SAN  ANTONIO  LAND.  ]  war.  All  told,  these  countries  liavo  some-  worth  when  the  direction  was  made  to 


mentji,  were  placed  on  the  market  Monday  morning  j  tiou  and  its  affiliated  companies. 

for  the  first  time.  The  whole  amount  was  disposed  *  _  _  i 

of  In  three  days.  The  notes  bear  seven  per  cent,  ' 

interest,  redeemable  in  one  year.  THREE  MILLION  HORDES  ANXLALLY 

Montrb.ul. — Not  u£  favorable  terms  for  loan — 1  i*  . . . -.u.- 

At  the  meeting  thLs  week  of  the  Catholic  School  >  no\\  uonscrvati\ cly  estimated  that 

Commission,  a  letter  from  a  Toronto  firm  stated  that  '  there  arc  1,000,000  horses  engaged  in  th«J 
a  loan  could  not  be  made  to  the  commission  on  as  ^yar.  Bv  far  the  largest  portion  of  these 
favorable  terms  as  was  offered  last  summer,  butir,^.^^. 

that  a  loan  could  be  arranged  at  a  price  consonant  horses  are  not  inuludt  d  in  the  permanent 
with  the  market  as  It  is  at  present.  military  equipment,  hut  are  drawn  from  the 


SAN  ANTONIO  LAND.  _  _  -.  .  . .  ^  ^  ^  . 

(London  Financial  New».^  where  in  the  neighborhood  of  40,000,000  P«y  the  dividend  of  4>''2  |>cr  cenf.  fo  con- 

Mossrs.  Westbury.  Preston  and  siavrfdi,  solicit-  j  horses,  nof  counting  those  in  flio  colonies,  hrm  that  direction  and  report  and  to 
ors.  inform  us.  with  reference  to  the  8ati  Antonio  which  would  swell  this  by  several  million.  If  authorize  the  liquidator  to  issue  cheques 
ccive1l“a"  .hdr'^g^cnts’iu  T«^aJ‘ siting  j  ‘he  war  lasfs  for  any  Icnglli  of  time  the  loss  for  a  final  dividend  at  the  rate  of  5  Li  per 

that  the  Federal  Court  has  ordered  the  property  of  horses  is  sure  to  be  very  great,  and  must  cent,  as  soon  as  possible,  making  the  total 
of  the  company  to  be  delivered  to  Mr.  Brooks,  the  eventually  have  an  effect  upon  prices.  It  is  dividend  paid  to  shareholders  per 

The^apXal  I  ..  a.  ... 

lion  of  the  company  to  ihe  New  'V'ork  court *ror  a  1  Stafe.«  the  life  of  a  cavalry  horse  averaged  It  is  anticipated  that  ol  the  cheques  now 
voluntary  liquidation  Is  being  conte^^fed.  and  I  ynlv  four  mohths,  and  we  are  safe  in  saving  being  sent  out  at  least  50, 000  will  be  return-  , 

Messrs.  Westbury,  Preston  and  Stavridl  say  that  Kr.  in  ubJe.  aH  “for  hpttor  flddrcs.s  *’ 

"bondholders  will  be  well  advised  to  refrain  from  that  it  will  l)0  men  hhorfer  in  this,  war  ivith  f'Q  lor  netter  aaaress. 

giving  any  assistance  whatsoever  to  tho  company  all  the  modern  means  of  destroying  life,  but  _  ^  TT .  ,  ..... 

in  tins  connection."  _ _  even  though  a  horse  did  last  four  inoiilhs  TORONTO  MUNICIPAL  LOAN  ASSN, 

DOMINION  TRL'-ST  CO.  this  would  mean,  if  the  numbers  are  kepi  up  Toronto.— The  MunieiDal  Loan  Associ- 


worth  when  the  direction  was  made 


of  the  company  to  be  deliver^  to  -Mr.  Broc.ks,  the  eventually  have  an  effect  upon  prices.  It  is 
receiver  appointed  by  the  State  Court  on  the  appli-  r’.'.-il  VV-jr  in  <1...  TT..lta,l 

cation  of  their  partner,  Mr.  Preston.  The  appllca-  ^aid  that  in  the  (  IMl  VV  ar  in  the  United 
tion  of  the  company  to  the  New  York  court  for  a  States  the  Iilo  of  a  cavalry  horse  averaged 


DOMINION  TRUST  CO. 


even  though  a  horse  did  last  four  mouths  TORONTO  MUNICIPAL  LOAN  ASSN, 
this  would  mean,  if  the  numbers  are  kepi  up  Toronto.— The  Municipal  Loan  Associ- 
to  v.'haf  are  now'  in  fho  field,  practically  ,  i  At  i  •*  l  j 

3.090.000  horses  a  year.  It  will  not  take  ^tion  reported  lo  council  on  ^Monday  it  had 


atVand^"^eSn?’X‘"goZmon'T^^^^^^^  3.000.000  horses  a  year.  It  will  not  take  ^tion  reported  lo  council  on  Monday  it  had 

Vancouver,  the  efobe  says:  "The  Domlnfon  Trust  many  months  to  deplete  the  supply,  because  elected  the  following  officers: — Honorary 
^pears  to  furnish  another  Instance,  too  common  In  every  hf)rse  that  is  drawn  from  productive  president,  the  Mayor  of  Toronto;  president, 

Canada,  of  directors  who  did  not  direct,  but.  being  in  Hll  bia  ..laeo  H,  the  ae...,r  ia  I-  .. 

busy  with  their  own  affairs,  left  everything  to  tho  i  enferprist  to  nil  his  place  in  the  army  is  PfeJerje  Nicholls;  vice-presidents,  Mr. 

late  mana^ng  director.  In  this  case,  the  directors  !  mis.sed.  there  should  be,  after  the  war  is.  Hume  Blake  and  Controller  McCarthy 


This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


'over,  a_  slead.v  market  for  good  horses.  direetore,  Messrs.  Alderman  Dunn,  A.  J. 
farmers  AjhT,^ate^ _ _ _  Gough,  W.  P.  Gundy,  G-  T., Irving.  A.  L. 

\4'^nwr •pjz.wttAT'is'itv  ^lalone,  A,  L.  Massej,  5^  .  K.  ^IcNaughf,  , 
WORKMEN  S  K.OMPENSATION.  C.M.G.,  Sir  Edmund  Osier,  Alderman  i 
Toronto.  There  is  nof  sufficient  room  Robbins.  Alderman  Wanless,  G.  H.  Wood 
I  at  the  Parliament  Buildings  to  handle  the  and  E.  R.  Wood.  It  was  further  stated 
:  large  staff  which  the  Workmen’s  Compensa-  that  the  association  was  ready  to  commence 
I  tion  Board  employs  and  efforts  are  being  business  immediately  the  Council  passed 
I  made  to  find  some  place  outside  the  build-  tho  by-law  guaranteeing  the  bonds  of  the 
lings  to  house  the  Board.  It  is  understood  association  to  the  extent  of  $250,000.  Leave 
that  the  old  Normal  School  is  being  seriously  was  given  for  the  introduction  of  the  by-law. 
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that  the  old  Normal  School  is  being  seriously 
j  considered,  and  it  i.s  possible  that  Mr. 

!  Price  and  his  colleagues  with  their  employes  FBEE  .MARKET  FOR  .STOCKS  SOON. 

I  will  be  moved  over  there  before  the  next  Adams  hi  tho  Boston  News  Bureau,  sajs 
session  is  called.  From  excellent  sources  I  learn  that  there  will  be  a 

I  -  fairly  free  market  for  stocks  at  the  Stock  E.xchange 

2nn  (inn  RRItSH  order.  before  Oic  close  of  the  year.  Resumption  for  biisl- ; 

.£uu,uii«p  nnynn  tsnfscn.  guaranteed  stocks  will  soon  )>e 

Mr.  Frederick  Stobarl,  purchasing  agent  announceil— which  undoubtedly  means  that  re- 
,  for  fhc  Imiierial  Government  this  week  storAilon  of  more  trading  facilities  Is  not  lar  off. 

J  „  j,  orai  The  preponderant  feeling  has  been  that  it  woulr.not  i 

placed  an  order  in  Canada  <  ailing  for  ..00,-  Q,.(;ur  till  January.  Likelihood  of  a  suiuewhat  1 

I  000  shaving  brushes,  for  Tommy  .\tkins.  earlier  start,  therefore.  Is  gratifying. 


THE  GERMANS  ARE  NOT 
COMING  TO  MONTREAL,  BUT 

The  “Chocolate  Soldier”  is 


The  “ASSAULT”  will  commence  at  the  Princess 
Theatre  on  Monday  night,  November  .?0,  and  the 
“BOMBARDMENT”  will  continue  for  an  entire 
week. 

Some  of  the  members  of  the  local  regiments  will 
be  called  into  action  as  supers,  ushers,  ticket  tak¬ 
ers,  etc.,  and  a  liberal  part  of  the  “LOOT”  captured 
from  the  Montreal  public  by  the  sale  of  tickets,  will 
be  devoted  to  the  Christinas  Tobacco  Fund  for 
the  Second  Contingent,  inaugurated  by  the  Mont¬ 
real  Press  and  Advertising  Club. 

Popular  Prices™25c,  SOc,  75c  and  $1.00— will 
prevail,  and,  as  the  ^TRENCHES”  of  the  Prin¬ 
cess  are  sure  to  be  crowded  every  night,  get  your 
“FINANCIAL  RIFLE”  out  now  and  capture  your 
seat. 


Montreal  Press  aJ  Advertising  Club 


20U,U»0  BRUSH  ORDER. 


ED.MUND  DOREMUS,  Secretary.  R.  W.  .ASHCROFT.  President. 

W.  W.  SOUTHAM,  Chairman  Finance  Committee. 


) 


THE  nNANOAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  28, 


^  A 'I'E'n  ^ 


INCORPORATED  1S8» 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


TRUST  AND  LOAN  CO.  OFFSPRING  OF  DOH. 
MAINTAINS  PROFIT  TRUST  CAN’T  PAY 
AT  20P.CRATE  nSDEB.INTEESl 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 


ITS  DEB.  INTEREST  I  Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 


Combined  Profits  for  Full  Year  Columbia  Valley  Orchards  Ltd. 


H.  S.  Holf,  Pres,  Hon.  N.  Curry 

Pobt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand 
Fir  V.'.  M.  Aitkcn,  M.P,  p.  jo^es 

a'  p.  Wm.  Molson  MacpI 

A.  J.  Brown,  K.C-  m  -n 

Fa3elfe  Brown 

Geo.  Caverhill  Hugh  Paton 


Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  James  Redmond 

F.  P.  Jones  F.  W.  Ross 

Wm.  Molson  Macphersmi  Hon.  W.B.  Ross 
C.  E.  Neill  A.  Haig  Sims 

Hugh  Paton  Stuart  Strathy 


are  Only  Slightly  Under  Those 
of  1913,  Though  Final  Six 
Months  This  Year  Offer  an 
Improvement  from  same  Period 
of  Last  Year — Company’s  Posit¬ 
ion. 


asks  Extension  of  Time  for 
Payment  Now  Overdue — Secre¬ 
tary  Assures  Debenture  Holders 
Proposition  is  all  Right — English 
Investors  Most  Interested  in 
the  Company. 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


THepbon*.  ADKLAIDE  S37 


J.  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


V,  J.  Hughes  -  -  Manager. 

142  i?otre  Same  Street 


THE  EASTERN  TRUST  CO. 


The  report  of  the  Trust  and  Loan  Com-  The  delayed  announcement  which  has 
pany,  of  Canada,  to  September  30,  1914,  just  been  received  in  Montreal  that  the 
reveals  the  fact  that  net  profits  of  1913,  Columbia  Valley  Orchards  Ltd.,  a  concern 
which  were  at  the  rate  of  20  per  cent,  on  very  closely  identified  with  the  Dominion 
the  £600,000  capital  stock,  before  providing  Trust  Company,  has  been  unable  to  meet 
for  fixed  charges,  were  maintained  in  the  its  debenture  interest  for  the  half  year, 
current  year.  Net  profits  as  shown  in  the  means  an  immediate  loss  to  debenture 
two  half-yearly  reports  in  1913  totalled  holders  of  $24,000  or  $48,000  per  annum. 

°°  March  31  Suspension  of  payments  at  this  time  would 
and  September  31,  1914,  show  a  combined  to  t,g  g,  direct  result  of  the  collapse  of  ' 


DUNCANSON,  HOW  &  COMPANY 

Member*  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET.  ...  TORONTO 


TORONTO 


CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT'S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

H/^FAX  StTjOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


Sterling  Corporation 

Incorporofrrl  by  Dominion  Charter 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 
Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Correspondence  solicited 
Head  Office: 

80  KING  STREET  EAST,  TORONTO.  CANADA 

H.  Waddington,  Managing  Director  J.  G,  Langton,  Secretary 

Rranrh  Office: 

REGINA.  SASK.  -  G.  H.  Bradshaw,  Manager 


net  profit  of  £124.047, 

Something  of  a  timely  interest  is  attached 


the  Dominion  Trust. 

Mr.  Gibson,  the  secretary,  making  the 


to  the  publication  of  the  report  at  this  time,  ^ffici^  announcement,  says:  ’“The  propo- 
in  that  one  of  the  director,  Mr.  Frederick  splendid  shape  and  debenture 

Stobart,  is  at  present  in  Canada  giving  his  jjojdgrs’  interests  are  secure  but  under  the 
services  to  his  country  as  Purchasing  circumstances  we  must  ask  for  estension  of 
Agent  for  the  British  War  ofQce.  time.” 

Details  of  the  company  s  statement  com-  Columbia  Valley  Orchards  Limited  was 
,  pared  with  the  same  date  a  year  ago  are  as  incorporated  in  British  Columbia.  The 
roilows^—  company  owns  14,581  acres  with  10  miles  of 

Statutory  Reserve  Fund  Account.  river  frontage,  in  the  Columbia  Valley  in 

1913  irrigable  lands  was  t^be 


Fund  on  March  31.. 
I  Net  profit  on  sales.. . 
Moiety  of  surplus. . . 


1914 

£378,295 

1,833 

22,229 

402,358 

1,389 


-  Ven  carried  on  by  the  Vermillion  Irrigation  Co., 

i?  £336,169  Ltd.,  all  of  whose  issued  capital  stock, 


Income  Tax.,,.,^,  1,389 

Dep.  in  Bee . 

8tat.  Invest .  286,895 

Uninvested .  114,074 

Amt.  Fund,  Sept.  30.  400,969 

Revenue  Acc:ount 

Int.  in  Canada .  £136,220 

Int.  on  Res.  Fund...  5,446 
Reg.  Fees.... .  16 


ALBERTA  OIL. 


INTERNATIONAL  COAL. 


Expenses . 

Deb.  Int . 

Deb.  Stk.  Int . 

Bank  Loan  Int .... 
Int.  on  uninvested.  . 

Stamps . 

Retire  Allowance.  . . 

Exchange . 

Bal.  (net  Profit)..  , . 

Net  Profit . 

March  Bal.  less  div. . 


141,684 

13,190 

42,871 

16,8.50 


* '  n'oTAAi  $240,000  is  owned  by  the  Columbia  Valley 
22,091  Company. 

nao  nan  Columbia  V'^allev  Orchards  has  outstand- 
358,260  .^600,000  of  the  .$1,000,000  authorized 

capital  stock  of  a  par  value  of  $100. 
oso  There  is  also  outstanding  £160,000,  the 

antaa  ♦'utire  issue  of  6  per  cent.  First  Mortgage 
Sinking  Fund  Debentures,  dated  April  1, 
852,020  jgj2,  due  April  1922.  The  interest  for  the 
first  two  years  was  guaranteed  by  the 
•>  >';  Dominion  Trust  Company  whose  collapse 
has  undoubtedly  affected  the  payment  at 
the  present  time. 

Mr.  Gibson's  assurance  that  the  deben- 
1X0  holders  are  secured  seems  patent  from 

these  debentures  are  a  first  lien 
on  the  14,581  acres  of  land  and  a  floating 
’5,928  ciiarge  on  general  assets  and  undertakings 
14,640  jjjp  company.  As  further  security  the 
’ "  ■ ;AA  Vermillion  Irrigation  Co.,  Ltd.,  join  in  the 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  S9tock  Exchanges  Cable  Addressi  Cawloek*  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  BUILDING,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest- 
mrat  may  be  withdrawn  In  part  or  whole  at  any  time  after  one  year. 

Eafs  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING,  TORONTO,  ONTARIO 


Investors 


'intehest 

PAID 

EV^ERY 

SIX 

<  MONTHS , 


Companies  Incorporated  Within  Five  Production  Curtailed,  Redueinil  Profits  Net  Profit . 

and  a  Half  Months  Have  Total  and  President  Farrell  Sees  no  Im-  March  Bal.  less  dii 

Capitalization  of  $205,864,000.  mediate  Hope  of  Improvement. 

The  modesty  of  oil  company  promoters  is  A  statement  to  shareholders  of  the  in-  gfat.  Reserve.... 

a  wonderful  quantity  when  it  conies  to  ternational  Coal  and  Coke  Company.  Written  off . 

.  ...  •  mi  I  .  .  •  which  operates  at  Coleman  Alberta,  to  Soec  Reserve 

capilalizing  a  new  concern.  The  latest  issue  October  .31,  1914,  admits  a  curtailment  of  Tneome  Tax 
of  tHe  .\lberta  Gazette  announces  the  incor-  production  with  a  consequent  reduction  in  Balance  FnrwnrH 
poration  of  another  of  these  $12,000,000  oil  profits.  Mr.  William  Farrell,  of  Sherbrooke, 


companies.  It  is  the  Union  Pacific  ('on-  Qiie.,  the  president,  accompanies  this  state' 
solidated  Oils  Limited,  with  head  oflBee  at  ment  with  the  further  announcement,  “ir 


64,094 

>rve .  22,229 

ff .  9,226 

erve. .  1,150 

ax .  1.997 

'orward. .  .  29,490 

The  Balance  Sheet. 


jwo  9  course  of  construction  and  a  floating 
__  _  charge  on  its  undertakings  and  other  assets, 
fio  1  oo  These  debentures  which  are  almost  wholly 
held  in  England  were  first  publicly  offered  in 
^>'58  May,  1912  at  97  4. 
b.  nAn  The  company’s  directors  are:  W.  H. 
w’ncii  Ga<ldes,  Kelowna,  B.C.;  R.  S.  Ford,  vice- 
To’io*  president,  Vancouver;  A.  Douglas,  A.  Mc- 
I’rnA  Kelvie,  Vancouver;  H.  H.  Macleay,  Mon- 
I*"®*!.  The  late  W.  R.  .\rnold,  former 
ot!  Vuo  general  manager  of  the  Dominion  Trust,  was 
-s.lbJ  director. 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

I  //ead  Office,  8Z'68  Kin^St  E.  Toronto 


.Calgary. 


meni  wni,  tne  turtner  announcement,  in  The  figures  of  the  Balance  Sheet  as  at 
common  with  other  industries  we  cannot  September  .30.  1914,  and  for  the  six  months 


From  June  1  to  November  14,  the  period  look  for  any  imiirovement  until  normal  ended  Septeiiiber  ’30.  1914,  compare  as 
ot  the  latest  oil  craze  in  Calgary.  263  conditions  obtain.  follow's:  ^  •  •  h 

(^oncern.s  have  been  incorporated,  with  a  A  comparison  of  the  principal  items  in  '  i 

total  capitalization  of  $20.5,864,000.  c.,.  .'  ...  C  Liabilities. 


asked  for  a  return  giving  the  number  of  oil 
companies  incorporated  in  Alberta  during 
1913  and  1914.  In  1913  forty-four  oil 


had  been  incorporated.  Their  total  capital¬ 
ization  amounted  to  $383,093,000,  according 
to  the  official  information  given  to  The 
Financi.^l  Times  by  the  Registrar  of  Com¬ 
panies  for  the  Province  of  Alberta. 

CO-OPERATIVE  FARMERS. 


Regi.va. — There  has  been  a  steady  growth  in  the  uunis  re<  e 

number  of  farmers'  co-operative  associations  in  Stocks . 

Saskatchewan,  during  the  past  few  months.  Two  Insurance  etc 
now  associations  were  registered  last  week,  and  ’ 

another  has  applied  for  reglstrallon  this  week  raising  '-  asn . 

the  total  number  of  co-operation  associations  to  I0:{. 

The  two  companies  registered  are  the  Rolwptta 

t’o-operative  .Association,  which  will  undertake  pur-  _ 

chasing  supplies,  and  the  Viscount  t'o-operative  . 

•Association,  with  full  power,  under  the  act.  The  KI.IcVA' 

first  named  is  capitalized  at  *5.000.  and  the  second  t 

at  $10,000.  The  application  for  registration  came 
from  the  farmers  of  Horizon.  This  association  will  Reoina. — The 
have  an  authorized  capitalization  of  $10,000.  tor  Company  hi 


December  31st,  1913,  is  given 

in  the  fol- 

lowing  table; 

Liabilities. 

Oct.  31, 

Dec.  31, 

1914 

1913 

Capital . 

.$3,000,000  $3,000,000 

Current  liabilities.  . 

132,824 

151,890 

Reserves . 

510,3.53 

510,353 

.Surplus . 

437,289 

437,289 

Profit  &  loss  account. 

129,969 

76,8‘29 

.$4,210,437  $4,176,362 

Assets. 

Coal  lands . 

874,114 

796,697 

Plant . 

874,114 

796,697 

Timber  rights . 

9,400 

9,400 

Accounts  received.. 

146,791 

151,636 

25.486 

29,278 

Insurance,  etc . 

1,18:1 

1,650 

Pash’ . 

291 

40.‘299 

$4.210.4.‘17  $4,176,362 

(apitai . 

Debentures . . 

Deb.  Stock . . 

Acc.  lut . . 


Contingencies. 


1913 

1914 

£600,000 

£600,000 

2,255,456 

2,072,4.57 

741,039 

842,518 

37,265 

37,765 

352,026 

400,969 

30,.500 

5,343 

6,644 

105,000 

11.5,000 

;}2,18l 

;i‘2,181 

19,263 

‘22,433 

‘28,189 

•29,490 

is* 

‘22,877 

30,792 

10,000 

‘282,438 

286,895 

3,750,807 

3,772,431 

262 

20,000 

10,000 

84,568 

84,781 

4,811 

5,060 

OUR  POWER  EXPORT. 

While  a  tremendous  amount  of  hydro¬ 
electric  power  is  generated  in  Canada  along 
the  international  boundary  more  of  the 
eurrent  is  exported  into  the  U.  S.  than  is 


THE  INVESTMENT  BANKERS.!  BURRARD  INLET  BRIDGE. 


(Wall  Street  Journal.) 

Canadian  visitors  who  have  been  in  New 


(From  Our  Own  Correspondent.) 

Vancouver,  B.C. — Every  member  of 


072,4.)/  mst  issued  by  the  Dominion  governmet 
842,518  The  total  production  of  electrical  power 


imption  by 


has  hurt  the  fox  raising  industry  of  Canada,  pany  was  in  his  place  when  the  long  awaited 
and  especially  of  Prince  Edward  Island,  report  from  Mr.  Ralph  Modjeski,  C.E.,  of 
Practically  80  per  cent,  of  these  companies  Chicago,  on  the  three  tenders  for  the 
pay  their  dividends,  which  have  ranged  proposed  Second  Narrows  bridge  was 
from  20  per  cent,  to  100  per  cent.,  partly  in  opened  and  read.  The  three  tenders  were 
cash  and  partly  in  stock.  Much  of  the  cash  by  the  Canadian  Bridge  Company 

was  raised  by  the  sale  of  shares  in  subsidiary  ^  alkerville  Out.,  the  Dominion  Bridge 
fox  companies,  and  the  war  has  caused,  so  Montreal,  and  hy  C,  A.  P. 

fixsk  notTo/iiotic  uQVf  on  oiwiFkai  /.rxTnninfo  Tumcr.  After  RD  e.xhaustive  and  technical 


in  question  is  shown  Tn  the  following  table:  stock”'’^^  ®n®Ty"B  of  Vhe^TreT^enTr;!  Mr?  KS 

Companies  tTcoH  «,♦  Enma  stoppage  or  saies  or  rox  stock.  _ _  _ ^  _ 


ELEVATOR  CO.’S  YEAR. 


2‘>877  30  7Q2  Companies  ^®®‘l®^  *^®™®  I  *(^omnanie^were  fo^ed^whieh  took  on-  ^ave  first  place  to  the  Canadian  Bridge 

inkn .  loimn  ’  Can.  Niagara  .  .. .  400,214,908  i  1.420,020  ^  P  ^  ^  ^  ,  P  Company  and  ranked  the  Dominion  Bridge 

ments .  ‘42438  Ontario  Power .  .  ‘>82,123.004  412,597,896  f’^hese  foxes  was^t^^^  Company  and  C.  A.  P.  Turner  second 

“(Cani .  3  750’807  3  Klectrical  develop.  42,154.000  191,885.670  S'L.o  ®k  of X  Du?ch^^^^^  and  third.  This  was  the  exact  arrange- 

■(LUdon)  ""  ’  '^-7'2.481  West.  Can.  Power.  23,213,891  39,339,239  fliXof  Sock  stXned  the^^^^^  “®“t  “®«-'t  assigned  by  Messrs.  Cle- 

ise . ‘20,000  ■  ■lO.OOO  21,649,327  868,8.56  veland  &  Cameron,  engineers  for  the 

>ffice .  84,568  84,781  ,  1°  addition  there  is  a  large  amount  of  result  the  price  of  foxes  has  declined  to  b^dge  company,  m  their  special  report 

iroperty .  4,81 1  5,060  hydro-electric  power  generated  by  Canadian  nominal.  Before  the  war  $14,000  for  a  pair  ®®’‘*y  finding  which  was 

- — — ■  ^mpanies  in  the  vicinUty  of  Montreal,  of  foxes  was  not  an  uncommon  price,  but  ‘'a?  ae  *e 

£4,175,765  £4,189,960  Toronto.  (Quebec  and  Winnipeg,  not  in-  now  it  is  said  that  the  nominal  prices  on  the  While  Mr.  Modjeski  to  whom  the  three 


A  PATRIOTIC  ACRE. 


Reo/na. — The  Saskatehewan  Co-operative  Eleva¬ 
tor  Company  has  had  a  prosperous  .year.  This 
company  Is  a  farmers’  organization  backed  by  the 
provincial  government.  In  the  course  of  the  report 
submitted  by  the  directors,  it  was  pointed  out  that 


BRITISH  EMPIRE  TRUST. 


eluded  in  these  figures,  as  none  of  it  was  Lame  animals  are  around  $7,0{)0  or  $8,0(K).  designs  were  submitted  as  a  court  of  final 


exported  in  1913.  Now  that  Cedars  Rapids  I  The  war  has  put  an  end  to  fancy  prices  r®sort.  neany  lour  monins  ago,  is  aennite 
Manufacturing  and  Power  Company  has  Lnd  in  the  future  fox  ranches  wiU  have  to  assigning  the  relative  merit  of  the  three 
begun  exporting  power,  the  above  figures  go  to  raising  foxes  for  their  pelts  and  not  designs  submitted,  he  again  complicates 


resort  nearly  four  months  ago,  is  definite 


Reoina. — 
haveadopted 
movemenl. 
mended  that 
of  whether  or 


"ubmiited  L  the  directors  It  was  pointed  out  ’•’fi®  ^rief  announcement  cabled  from  will  be  further  added  to. 

London  this  week  indicates  (hat  the  British  qvebec-ST.LkThI.^’^ 


•'omprised  in  all  14. "22: sU?eholders  holding  suspended 


Empire  Trust  Company  has  a  highly  unsat¬ 
isfactory  report  for  the  first  six  months  of  its 
current  fiscal  year.  Dividends  which  were 


QUEBEC-ST.  JOHN  CONSTRUCTION  CO. 

St.  .Iohn.  N.B. — A  winding-up  order  has  been  , 
granted  for  the  Quebec  and  St.  .Iohn  Construction 
Company.  Limited,  and  Thomas  H.  Sommcrville 


r.al  traar  _ _ Company.  Limited,  and  Thomas  H.  Sommcrville 

^®  .•y®®*^‘  J  ,  Y,  which  were  jias  Keen  appointed  provisional  liquidator.  The 

at  the  end  of  the  (_ompany  s  last  company  was  the  contractor  for  the  St.  John  Valley 


to  s^ll  ;t  hilh  Ss  for  b;;U?nrpurpos7s  ‘^e  situation  by  suggesting  that  all  three  are 
That  this  will  mean  also  a  stopping  of  insufficient  and  unsuitable  to  serve  as  the 
t.„y  divided.  I.  pra,.lc.Uyc.r,.£.  J--'  •  .“rTbl  ‘X.? 

RAND  GOLD  OUTPUT.  plans  and  suggests  that  a  new  set  of  plans 

I  A.  .  .  r  D  J  "...  .be  drawn  and  tendered  upon. 

London. — Output  of  the  Rand  gold  mines  in  Ar.--  4E„  ...,e:»e  **1 

October  totaled  733.000  fine  ounces,  compared  with  After  the  report,  which  consisted  or  81 
702,000  onnees  In  S^tember.  and  718.000  in  Octo-  large  typewritten  sheets  of  reading  matter 


and  withoiit  exception,  as  far  as  can  be  learned,  the  an  aggregate  total  of  38,297  shares  The  commission  Year,  ended  Aorij  30,  1914.  remain  siis-  Railway,  the  affairs  of  which  recently  came  under  702,000  onnees  in  S^tember.  and  718.000  in  Octo-  large  typewritten  sheets  of  reading  matter 
mi?*  'll  add??„‘?  o"n'?e“‘' n  HHoHc  department  during  the  1913  season  handled  19  21)5.“  pended.  The  directors  announce  that  thev  conn^tlon  with  the  juaiclal  enquiry  |  her  of  last  year,  fhe  following  table  gives,  by  and  a  large  number  of  diagrams  had  been 

5^1  bushels  of  gram.  -“‘‘  „Aable  toXclLrrth^Tnt^^^^^^  into^ges  agamst  members  of  the  now  Brunswick  |mpn,tb.s..the  output  of  the  Band  mPnednUne  ounces)  meetinv  the  directors 


the  farmers  are  being  requested  to  make  cash  dona¬ 
tions.  and  are  responding  readily. 

EMBARGO  OiTlI^STOCK. 


Reuina. — That  the  L'nlted  Slates  embargo  on 


The  Mmnipea  OlSee.  preferred  ordinaries  for  the  first  half  According  to  the  evidence  given  by  Mr.  Ross  1914  1913  1912  1911  professed  their  inability  to  disc 

I  J**®  arrangements  which  were  made  on  the  cstah-  nf  the  current  venr  the  nccnnnl  sE/swino-  o  Thompson,  managing  director,  when  examined  January .  651.000  789,000  737.000  651,000  merits  at  such  short  notice. 

lishment  of  the  Winnipeg  office  to  take  care  of  d  me  current  year,  the  account  showing  a  before  Judge  Forbes  In  October,  the  stockholders  of  February .  626.000  734.000  703.000  610.000  ™  u  r  ' 

claims  of  shippers  against  the  railway  companies,  loss  ot  £2,19.  the  Construction  Company  are:  March .  686,000  790.000  830.000  676.000  action  taken  Oetore  aojournme 

and  to  check  the  grading  of  all  grain  consigned  to  . .  .  .....  - -  —  —  —  ...  -  -  . - .  - .  » - 


on  preferred  ordinaries  for  the  first  half 


loss  of  £239. 


According  to  the  evidence  given  by  Mr.  Ross 
Thompson,  managing  director,  when  examined  January.. . . 


uvo.  tne  nano  mine  on  nne  ounces,  submitted  to  the  meeting,  .  the  directors 
1914  1913  1912  1911  professed  their  inability  to  discuss  it  on  its 

626  000  rff’oon  7ot'^  merits  at  such  short  notice.  The  only 

686,000  790^000  830.000  676!ooo  taken  before  adjournment  was  to  m- 


and  to  chwk  the  grading  of  all  grainVonsIgned  to  Only  the  half  year’s  dividend  on  the  .5  ner  ^  E.  (iould.  of  Presque  Isle.  Maine . $250,000  April..*.*/. !  *  *.*  684,000  784,000  737*000  667;ooo  I  struct  the  secretary  to  forward  copies  to  the 

the  commission  department  were  taken  advantage  ciimiiiiitivft  nernef nnl  nrefor^mn^*  I^lsman.  of  F.  J.  Usman  &  Co.,  bank-  Nlay.  .....  720.000  794.000  779.000  685.000  i  engineer  of  the  orovincial  government  and 

of  by  shippers  to  far  greater  extent  than  previously.  |  U^Ujaiive  perpetual  preterence  shares  |  ers.  30  Broad  street.  New  York .  250.000  June .  717.000  747,000  753.000  684.000  I  ♦iTiT 

H.  E.  Macdonnell.  General  Freight  Agent  July . . .  732.000  655.000  766.000  709.000 


Reference  was  also  made  to  the  crection  of  tho  DCw  has  been  paid.  H.  E.  MacdonneU.  General  Freight  Agent  July.'.'.’!*. 

Demit?  MInMer  of^CrlndtorV^of^^^^  Corapat^'s  The  chairman  of  the  British  Empire  ^  C.P.R.  Montreal  .  200,000  August.. 

lD*Vaking"oVthis  matt,-;  he  .statodl'-^-'^’ owl,  M  ™m  mWlli  iTeYocatod  Trust  if  Mr.  R.  M.  Horne-Payne,  the  severe  c° A  .  “""  too  Oc'’tob“r‘’" 

orthe  -omimn^b^t^ -  financing  of  Canadian  cities.  .limes  fiTaw,- of  Kreti;:; !  i!  i !  74, So"  &mber 

.TOu^rt%"aul  prmMeV\r-y 'Ve  GRAPHITE  AND  RUBBER  EMBARGO.  The  present  position  of  the  British  Empire  ^^VucK^e^o^S^f  . 

slaughtered.  Last  season  there,  was  a  movement  of  ,  — Aji  order-ln^’ouncll  has  been  passed  Trust  appears  such  that  it  would  seem  that  "  ’  "  lontreal .  100 

feeder  stuff,  but  it  is  probably  not  a  bad  thing  that  ,  tosbiddlng  export  from  C^ada  to  any  country.  sofar  hackas  IS  mnnthsacro  Mr  Homo  Trs  nvRiTtin  rort  niiRnw  sssnos  **’ 

at  this  time  such  exports  .sboiild  be  checked."  !  other  than  pwtof  tte  British  Empire,  of  rubber  and  „  |®’^  i5  e  “®n*nsago  Mr.  Horne-  TO  REBUILD  POBT  HURON  SHOPS.  Ottawa 

- - - -  'graphite  _Thls  action  has  been  taken  to  prevent  Pay  ne  would  have  done  well  to  remember  sabnia  Ont _ satnrrtav  saw  the  .nrressfui  P.,Eiir  wJ.; 


ers.  .JO  nroaa svreei .  j\ew  lora .  zou.uuu  June .  /i/.iimi  /4/,uuo  /.Tj.ouo  684.000  ..,o,v.nar.loc. 

.  E.  Maccjonneil.  General  Freight  Agent  July . . .  732,000  655,000  766.000  709.000  fti®  three  tendering  companies, 

r.P.R.  Montreal .  200,000  August .  711,000  728.000  764,000  713.000  - 

3ss  Thompson,  of  Fredericton .  200.000  September _  702.000  706,000  747.000  700,000  ONTARIO’S  SUCCESSION  DUTIES. 

A.  Barnard,  of  Montreal .  .300  October .  733,000  718.000  768.000  708.000  _  „  ^  .a  .  .u  • 

roes  B.  Law,  of  Montreal .  74,000  November .  673,000  757,000  719,000  .  Toronto.— Sucepsipn  cluties  paid  to  tJhe  Provm- 


i’ooo  709  000  cial  Treasurer  for  the  fiscal  year  just  closed  amount- 
I.umi  /uu.uuu  I  81,287,763.  and  compared  with  *1,146,144  for 


TORONTO’S  vacant  LOTS. 


graphite.  This  action  has  been  taken  to  prevent  _ 

®“f  an?dfimno?t°s‘*4  0M^^^  ‘**®  ®'^®^®  live  in  glass  of  ^'w^rl^lKd  cam^^LrWrT  HtiroTVo  ^al^e  dock  at"Hallf« 

arl?  a^d“xp5«.s*t’b5^t^oo  ooo,  ^AW  bpuses.  Especially  when  Mr.  Horne-Payne’s  P'eted  next  mon 


Sarnia.  Ont.- 


Toronto  loses  8375.0(^^1  a  year  simpl.x  because  yearly  and  exports  about  8500.000,  About  *120,- 
vacant  lots  are  allowed  to  grow  weeds  instead  of  ddo  worth  of  grapbite  Is  exported  principally  to  the 
potatoes.  The  novel  suggestion  that  potatoes  be  U  S..  and  the  produrtlon  in  Canada  amounts  to 
grown  on  these  vacant  places  made  by  Mr.  J.  Lockie  about  *100,000  worth  per  year.  It  is  produced  at 
Wilson,  in  his  report  at  the  meeting  of  the  Ontario  Buckingham.  Que..  Calabogie  and  Port  Elmsiey, 
Horticultural  Society.  .Ml  vacant  lots  in  Toronto.  Unt. 

contended,  might  be  growing  potatoes.  Assuming  „  _  - - - - - 


Canadian  Mineral  Rubber,  Canadian  North¬ 
ern  Pacific  Fisheries;  Canadian  Western 

contencieiJ.  might  he  growing  potatoes.  Assuming  _  _  - - - * -  Lumber. 

that  there  were  10.000  vacant  lots,  each  capable  of  GREATER  M'INNIPBG  WATER  DISTRICT.  Tho  British  Rmniro  Trust  ConinanA/ 
producing  75  bushels  of  potatoes.  Toronto  had  Winnipeo.— The  Greater  Winnipeg  Water  dis-  a  ^  i  lor-j”  “  ®c.TrrX?.n  V 

enough  farming  land  right  in  the  city  to  grow  trict  has  expended  up  to  Novl^TO.  81,413.605.  1913,  provided  £20.000  for  deprecia- 

760.000  bushels  of  potatoes,  which  would  feed  the  according  to  the  statement  contained  In  the  report  tion  of  investments;  at  the  end  of  April, 

unemployed.  The  same  proposition  could  be  of  the  commissioners.  Accounts  for  the  past  two  1914  a  further  £48  787  was  annrnnrinte/1 

adopted  in  other  lown.s  and  cities  of  Ontario.  weeks  amounted  to  85  283.15.  a  luriuer  i.'*o,/o/  was  appropriaiea. 


*3.000,000  HALIFAX  DRYDOCK.  1  1°''.  J*®®*'  °f  1912-13,  an  Increase  of  over 

}  *141.000.  - 

-Draughtsmen  of  the  Department  of  !  Scarcely  any  benefit  has  been  received  from  the 
:s  are  at  work  on  plans  of  the  new  dry-  increased  scale  of  duties  Imposed  by  the  amend- 
llfax.  The  plans,  which  will  bo  com-  |  ments  made  to  the  law  at  the  last  session  of  the 
month,  provide  for  a  dock  1.150  feet  j  House.  Eighteen  months  are  allowed  to  which 
feet  wide.  It  will  be  specially  adapted  I  sett  lement  ean  be  made  by  estates  so  the  aug- 
)rk  on  ships  of  the  Royal  Navy  and  is  |  mented  revenue  under  the  new  scale  will  not  show 
cost  *3,000,000.  itself  for  another  year. 


Ottawa. — Draughtsmen  of  the  Department  of  !  Scarcely  any  benefit  has 
Saturday  saw  the  successful  close  Public  Works  are  at  work  on  plans  of  the  new  dry-  increased  scale  of  duties  ii 
impaign  in  Port  Huron  to  raise  dock  at  Halifax.  The  plans,  which  will  bo  com-  |  ments  made  to  the  law  at 


mit  s.5f)onnn  AimVi/  «i3n  Uouses.  Especially  when  Mr.  Horne-Pavne  s  sioo.ooo  to  oe  usea  m  an  eixort  to  inauce  tne orand  pieted  next  month,  provide  for  a  dock  1.150  feet  i  House.  Eighteen  months  are  aiiowi 

Is  exnorted  nrinHMllv  tn  *h’o  Tnlst  f'omnanv  renresents  siieh  nr>tsi.L1a  Trunk  Railway  to  rebuild  Port  Huron  shops,  which  long  and  180  feet  wide.  It  will  he  specially  adapted  I  settlement  ean  be  made  by  estates 

'tiM  to  ra^a/fa  amourns  to  aLio  were  reep t ly  destroyed  by  fire.  A  *2.000.000  plant  for  repair  work  on  ships  of  the  Royal  Navy  and  is  j  mented  revenue  under  the  new  scale  i 

ner  veV  is  ^orin?BH  '®*"**^®?  ID  .  Anglo-(’anadian  finance  as  will  probably  be  erected.  estimated  to  cost  *3.000,000.  itself  for  another  year. 

au  and  Pon  wSrief  <^anadian  Mineral  Rubber.  Canadian  North-  _ _ | _ 

ern  Pacific  Fisheries;  Canadian  Western  ’  - - - - 

Silver  Ore  Shipments  from  Timiskaming  during  1914 


The  Empire  Loan  Company 


Asbets . 

Subscribed  Capital . 
Paid  up  Capital .  .  . . 

Pres..  CUA8.  M.  SIMPSON 


...  1,050,132.86 
. . .  649,300.00 

. . .  543,310.21 

SM..TrMs..  8.  T.  JONES 


Pres..  CUAS.  M.  SIMPSON  Vice.Pres.,  WM.  BPYDON  8M..TrMs..  S.  X.  JONES 

DIREC'TOR^ 

CHAS.  M.  SIMPSON,  President  Fidelity  Trust  Oo. 

A.  N.  McPherson,  of  Mepberson  &  Wllson. 

WM.  BRYDON,  Contractor. 

C.  W.  CLARK.  M.D.,  Vice-President  Diamond  Coal  Co. 

H.  H.  BECK.  President  The  Union  Trust  Company. 

8%  STOCK  5%  DEBENTURES 

For /either  permanent  or  short  lerw  investments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the  ,5% 
short  term  debentures  of  this  company,  secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,  appeal  to  the  discriminating  investor 
is  amply  shown  by  the  fact  that  already  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debentures. 

Purchasers  of  the  company’s  stock  are  to-day  buying  Qn  a  rising  market  and 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  and  debenture  prospectus  will  bo  sent  on  request. 


RACK  TO  THE  LAND  METH 
(**Canada,*’  London,  Enid.) 

Careful  attention  might  well  be  git 
the  suggestion  recently  made  by  the 
(real  Financial  Times  “that  some  < 


perhaps,  more  pubUc  profit.” 


UNION  TRUST  RUILDING,  WINNIPEG,  Mon- 


Agents  Wanted. 


or  two  L  anaaa  wm  get  very  “ign  prices  for 
!  all  her  surplus  food  products,  anc!  she  can 
I  advantageously  reduce  her  urban  popula-  j 
I  tion.  The  English  company  promoter  is  no 


I  on  really  sound  lines. 


apparent.  We  repeat  (hat  our  contem¬ 
porary’s  suggestion  is  deserving  of  serious 
eecsideration. 


Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

S-pt. 

Oct. 

Tot  al . 

24-00 

27.50 

105.42 

20 . 50 

20.50 

Cobalt  Lake . 

9S.8(i 

125  06 

96.15 

96.81 

96  44 

125  .50 

1‘23  65 

32  06 

95.08 

:i2.40 

919.01 

Cobalt  Townsite . 

‘.’35  95 

161.28 

L53  98 

178  47 

285  37 

188.01 

210.05 

120  79 

251.20 

165  63 

1840.73 

Coniagas . 

80.49 

70  07 

128  19 

150  88 

42 . 95 

1.55.17 

64  46 

130  70 

127 . 62 

82  SO 

1033.03 

Crown  Reserve . 

103.58 

145.75 

95 . 43 

167  73 

118  26 

106.72 

110  67 

69  26 

73.24 

67.87 

1046.61 

City  of  Cobalt . 

38.88 

40.35 

.37 . 87 

78  57 

42  62 

42.88 

41.29 

86  42 

86.83' 

495.71 

Chambers-Ferland . ’. . . . 

29  34 

43.98 

31.89 

30.02 

32.94 

38.28 

42.99  ■ 

249.44 

4  .50 

4.50 

Hudson  Bay . 

128  65 

129  67 

74.65 

77.30 

42  96 

75.35 

119.37 

647.95 

Kerr  Lake . 

129  U 

123  ‘23 

86.33 

m  45 

74  12 

76.02 

61.40 

62.24 

55.26 

81.81 

850.97 

La  Rose . 

176  48  , 

42.26 

120.27 

95.92 

41  54 

218.80 

131.49 

87.15 

208  02 

101 . 46 

1232.38 

McKinley- Darragb . 

179  *9 

281  12 

215., 53 

308.86 

306  85 

279 . 29 

168.39 

207 . 09 

301 . 18 

204 . 33 

2452.63 

Nipissing . 

157  55 

135.21 

57.89 

116-22 

155.30 

376.12 

130.26 

43.29 

1171.84 

"01. $4 

50.65 

31.54 

52.34 

337.96 

Penn-Canadian . 

51  76 

25.98 

53 . 32 

42  29 

59.05 

20  95 

•24  96 

60.56 

48.47 

387.34 

O’Brien . 

32.07 

63.28 

42 . 88 

31  88 

30  63 

62  24 

33  00 

31  80 

65.16 

392.93 

Timiskaming . 

80  35 

32.23 

24.90 

35  07 

37.91 

95.69 

40.24 

346.39 

Trethewey . . 

46 . 29 

43  79 

42  31 

47.93 

62  04 

53.39 

61.80 

62.69 

24  42 

80,17 

514.73 

184.16 

30.06 

20.00 

Mining  Corp.  of  Can . 

149.18 

149.18 

1408.22 

162$. 28 

1354  08 

1607.62 

1654  43 

1987.35 

153.29 

1022 . 24 

1.478  20 

1268 . 89 

15000.20 

NEW  USKEARD. 

Casey  Cobalt . 

59.04 

27.55 

87.74 

61.85 

61.34 

88.62 

8.06 

85.30 

19  89 

469.38 

SOUTH  LORRAIN. 

'r 

49.46 

49.46 

ELK  LAKE  Jfc  GOWGANDA... 

1.26 

1 .26 

9.60 

9.60 

20.00 

20.00 

MUler  L.O’B . 

22.35 

24.45 

21 .75 

118.80 

Total . 

1568.12 

1727.84 

1411.77 

1632.07 

1738.03 

2048.60 

1660.63 

1030.29 

1686.03 

1288.78 

16668. 1« 
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MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the- 

SUH  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  <of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


.  of  Canada  ^0- 

ACTIVE  AGENTS  M' ANTED  FOB  MONTBEAI.  CITY 

PROVINCE  OF  QUEBEC  BRANCH 


W.  J.  n.EARY 

rroTinrial  Manager 


K.  dc  GRANDPRE 

Inspector 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


WE  MAKE  STOCK 
CERTIFICATES 


Accnrately  Die 
Cut  and  Embossad. 
Blue  or  Bed  Ink. 
White  Bettere. 


LEVY  &  COIVIPANY^SS£?b.b 

TORONTO 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

_  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appaaisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Ho.’ipital  Street.  Montreal 


A.  St.  rmllM,  O.A. 


M.  a.  Ohambera,  O.A. 
(Soot.  B  Ont.) 


Falls.  Chambers  &  Co. 

CHARTERED  AiCCOUNTANTS, 
607  STANDARD  BANK  BLAia. 
TORONTO. 

A.  r.  raUa,  C.A.,  __ 

^ifcatliaai,  Ont.  7125. 


Phone  I'lSb  Main 

3Hloiiert  ^tetn  &  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


THERflyALTRIISTIII. 


MONTREAL 


Capital  Fully  Paid 
Reserve  Fund 


$1,000,000 

$1,000,000 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGULATIONS. 

T'RF'  head  of  a  family,  or  any  male  over 
S  js  years  old.  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba,  Saskatchewan  or  Alberta.  .(pplicant 
must  appear  In  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Knlry 
by  proxy  may  bo  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions.  ' 

Dulles — Six  months  residence  tipon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  may  live  within  nine  miles  of  his 
homestead  on  a  farm  of  at  least  SO  acres,  on 
certain  conditions.  A  habitable  bouse  is  ,  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  dislrlcts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-section 
alongside  bis  homestead.  Price  S3.00  per 
acre. 

Duties — Six  months  residence  in  each  of 
three  years  after  earning  homestead  patent; 
also  60  acres  extra  cultivation.  Pre-emption 
patent  may  -  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  home.stead  in  cer¬ 
tain  districts.  Price  $3.00  per  acre.  Duties — 
hluat'  reside  six  months  in  each  of  throe  years. 
(Ultivate  60  acres  and  erect  a  house  worth 
3300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  bo  substituted  fur  cultivation 
under  certain  conditions. 

W.  AV.  CORY.  C.M.O.. 

Deputy  of  the  Minister  of  tne  Interior 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — GtSSN. 


W.J.McCOY&CO. 

Auditors  and  Assignees 
615>616  C.P.R.  Building  Toronto 


BOARD  OK  DIllErrORS, 

H.  V.  MKRKDITH,  President 
Sir  VVm.  C.  Van  Horn**,  K.C.M.li., 
Vire«ProMiden  ( 

Sir  H,  Montagu  Allan 
Rs  B.  Allgun 

A,  Baiiingartrn 

Ae  I>.  Brailliwaato 

U.  Re  Driiminoiid 

C,  Be  Ciordon 

lion*  Sir  Taomer  Ciouin, 

Be  Be  Grorn!«laielda 
Re  HoNinor 
Sir  W,  Ce  Macdonald 

Uon-  R.Marl(a,y 
Darid  IVforriro 

Sir  Te  4>e  Shauglinoasy,  KeCeVeO, 
Sir  Frederick  V'illiama»Taylor 

Ae  Fe  HOLT  «  •  Manager. 

Office  and  Safety  Deposit  Vaults, 
107  St.  James  Street,  Montreal 

BRANCHES — Calgary,  Edmonton,  Otta¬ 
wa,  Quebec,  Regina,  Ste  John,  N.Re, 
Ste  Jolin*a,  Nflde,  Toronto,  Vaiicou* 
ver,  Victoria,  Winnipeg, 


THE  UNION  TRUST  CO. 

LIMITED. 

iicad  Offlee  and  Safety  Deposit  Vaults, 

Temple  Building,  Toronto 

Branches:  Winnipeg.  Alan.,  Cor.  Main  and  Lom¬ 
bard  .Sts.  l.uuaou,  Lug.,  75  Lombard  Street. 

Capital  Paid  up .  $l.000,0(»n 

Rcscr\e  Fund .  $».»0,000 

Assets,  Trust  Fnuds  and  Lst^ites..  $11,360,039 
Board  of  Directors — Charles  Magee.  Chairman 
of  the  Board:  H.  11.  Beck.  President;  Hoii. 
Klliott  G.  Stevenson,  JC.  E.  A.  UnVernet.  K.C.. 
Vice-Pri^sidents;  Hon.  Samuel  Barker.  M.P..P.C. 
Henry  F.  Gooderhani,  Right  Hon.  Ia>rd  Uindlip, 
Charles  H.  Hoare,  h.  F.  Lazier.  K.C..  George  S. 
.May,  .1.  H.  McConnell.  M.D..  .1.  M.  MeWhin- 
ney.  Right  Hon.  the  Kali  of  Onslow.  W.  Har- 
land  Smith,  H.  S.  Strathy. 

Chartered  Executor.  Administrator,  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent,  interest  paid  in  Sasings  Department, 
subject  to  cheque. 

Money  Loaned  on  Real  K&tuta  Correspon¬ 
dence  Invited. 

H.  II.  BECK,  J.  M.  McWHINNEY, 

President  General  Manager. 


FAILLRE.S  IN  CANADA. 

Duns  report  the  number  of  failures  in  the 
Dominion  during  the  past  week,  in  provinces,  as 
compared  with  those  of  the  prcviojis  weeks,  and 
corresponding  week  of  la.st  year  are  a.s  follows: 


C  C/  *5  < 

Nov.  i.i.  20  31  t 

Nov.  0  !.">  ;j2  7  I 

Get,  •:«)..  .21  lit  7  2 


<5  &:  H  S 
10  3  O  O  70  42 


II  3  7  2  0  7.3 

2  2  S  ;2  I  O  OJ 

4  2  10  1  2  O  S2 


lOct.  0.  21  24  S  1  1  12  4  2  0  73  31 


FARM  IN  PROVINCE 
PAYS  16  PER  CENT 
ON  INVESTMENT 

And  Montrealers  are  Asking  Why 
Methods  Which  Have  Made  | 
Capt.  W.  T.  Rodden’s  Vaudreuil 
Farm  a  Handsome  Revenue 
Producer  Cannot  be  Applied  to 
the  Agricultural  Industry. 

Not  profits  of  It!  per  cent  on  an  issue  of 
capital  stock  of  §50,000  after  takini;;  care  of 
interest  on  a  hontletl  indebtednes.s  of 
SliXi.OOO  and  allowiiiK  for  depreeiatton 
etc.,  appear  so  atiraclivo  in  these 
days  of  industrial  depression  that  it 
is  not  surprising:  to  liiid  that  Mont¬ 
real  capilalisis  are  inleresling  them¬ 
selves  in  a  venture  which  ha.s  made  such  a 
return.  Tiie  business  is  not  by  any  means 
new.  It  is  as  old  as  the  history  of  the  white 
men  in  t'aiiada  and  almost  as  old  as  the 
historv-  of  man  himself  -  just  plain,  ordinary 
•  farmirif;  with  an  application  of  scientific 
1  methods  to  the  filliuK  of  the  soil  and  prac- 
I  tical  business  methods  to  the  marketing  of 
crops  and  output  generally  . 

!  It  has  not  been  uncommon  from  time 
!  to  time  to  hear  of  even  more  magnifioout 
rclnrns  on  invest nienl  than  sixteen  per 
cent,  in  agrienltural  pursuit.s.  These  liave 
been  reported,  as  a  rule,  from  the  wheat 
lauds  of  the  west,  where  the  virgin  soil  of 
the  iirairie  needed  but  slight  tickling  and 
little  tilling  to  produce  no.-ivy  crops  of 
grain.  Unfortunately,  in  the  inajorily  of 
cases,  the  big  returns  lasted  but  a  few  sea¬ 
sons.  Prairie  farms  paid  like  gold  mines  at 
the  outset,  and  petered  out  as  gold  mines 
are  apt  to  do  in  the  end.  Steady  cropping 
of  grain  gradually  impoverished  the  soil 
and  heavy  yields  were  no  longer  pos.sible. 
Hut  while  big  returns  on  prairie  farms  have 
been  made  from  time  to  time,  and  will  prob¬ 
ably  continue  to  bo  made,  only  the  most 
j  sanguiuo  agriculturists  could  ex’er  have 
i  hoiH'd  to  see  the  same  conditions  of  things 
'  ill  the  old  Province  of  t^iiobec.  It  has  been 
done,  however,  and  that  within  thirty  miles 
of  Montreal.  No  wonder  then  that  capi¬ 
talists  are  awakening  to  the  possibilities. 

Farm  at  Vaudreuil. 

The  instance  cited  above  is  the  farm  of' 
Capt.  W.  T.  Kodden,  situated  at  Vaudreuil. 
.V  few  years  ago  Capt.  Hodden  took  up 
I  eighty  acres  of  farm  land  at  Vaudreuil  and 
i  farmed  it  as  a  hobby  after  the  manner  of 
'  gentlemen  farmers  the  world  over.  Farming 
of  (his  kind  is  generally  reputed  to  be  about 
the  most  expensive  style  of  hobbj'-horsc  a 
man  can  possiltly  ride.  Capt.  "  Hodden, 
however,  thought  there  were  possibilities 
in  it  as  an  investment,  added  320  acres  to 
his  holdings,  erected  farm  buildings  of  the 
m<»st  modern  type  under  the  directions-  of 
the  experts  at  the  Macdonald  Collegt-.  tile- 
j  drained  300  acres,  eiillivated  and  fertilized 
'  the  soil,  sowed  the  seed  and  awaited  devel¬ 
opments.  It  took  two  years  to  get  the 
I  farm  into  proper  working  shape,  and  the 
;  end  of  the  third  year  saw  a  return  of  10  per 
!  cent,  on  the  capital  invested. 

To-day  Clapt.  IToddon  has  a  farm  of 
which  the  most  highly  trained  agriculturist 
might  be  proud.  Of  course  it  has  not  been 
created  without  a  good  deal  of  effort  and  a 
good  deal  of  1  bought.  Being  located  near 
I  the  Macdonald  College,  Capt.  Hodden  had 
i  the  benefit  of  the  expert  advice  of  the  an-' 
■thorities  there  and,  in  addition,  had  the 
assistance  of  a  highly-trained  agricultural 
expert.  Which  loads  to  the  main  jioint  of 
this  story. 

Other  capitalists  own  farms  within  easy 
reach  of  ^lontreal.  Many  of  them,  it  is 
true,  are  regarded  as  investments  pending 
a  rise  in  (he  value  of  real  estate.  In  the 
meanwhile,  before  they  can  be  put  on  the 
market,  they  are  being  farmed  after  a  style. 
But  notliiug  like  10  per  eeiil.  on  the  capital 
invststment  is  being  got  out  of  them,  for  the 
simple  reason  that  it  is  found  impossible  lo 
get  trained  men — expert  farmer-s — to  work 
them.  Farming  methods  in  the  provinee 
of  i^ueljoi^  generall.v  have  been,  io  say  the 
least,  eapable  of  improvement.  Methods 
imported  into  the  country  from  Normandy 
or  Brittany  in  the  ilays  of  (he  earliest 

■  settlers  still  prevail  to  a  considerable  ex- 
lent.  In  short,  the  Quebec  farmer  doesn't 

:  farm  as  farming  i.s  understood  nowadays, 
and  Quebec  farms  are  not  producing  farmers 
as  farmers  must  be  in  these  times  if  they  are 
to  make  any  headway  at  all. 

Work  of  Ilio  C'ollri^e. 

Macdonald  College  at  .Ste.  .\une  de 
Bellevue  has  done  a  great  deal  lo  awaken 
j  the  native  of  the  province  of  Qiiebee  to  the 
.  possibilities  of  the  soil,  and  year  by  year  a 
I  number  of  .scieiitilio  and  expert  agrieul- 
j  turists  graduate  from  the  institution.  *For 
I  these,  however,  there  are  lucrative  positions 
!  waiting  in  the  United  States  and  in  Western 
I  Canada  as  demonstrators  and  teachers  in 
!  other  agricultural  colleges.  The  demand 
for  such  is  greater  than  the  supply  and  is 
I  likely  to  lake  care  of  all  (he  trained  men  that 
I  Macdonald  College  eau  produce  for  a  num¬ 
ber  of  .vears. 

But.  since  tlio  possibilities  of  farming  in 
I  the  province  of  Quebec  have  been  doinon- 
j  btrated,  Montreal  capitalists  and  others 
interested  in  the  matter  are  making  repre- 
senlatious  to  the  Government  to  the  end 
I  that  ilomonst ration  farms,  such  as  those 
:  which  have  existed  in  the  western  provinces 

■  for  many  years,  be  established  in  the  pro- 
j  vince  of  Quebec,  that  the  farmer  may  be 
I  shown,  right  at  his  door,  that  his  methods 
i  arc  antiquated,  that  he  is  grojiing  in  the 
I  dark  ami  generally,  that  he  does  not  know 

what  he  i.s  missing  in  the  way  of  wealth 
I  and  comfort  through  his  failure  to  work  his 
j  farm  on  modern  lines. 

'  He  has  the  raw  material  right  at  his  hand 
and  the  market  almost  at  his  door,  he  has 
the  advantage  of  climate  of  which  he  takes 
i  scant  heed,  simpiy  because  he  doesn’t  know 
1  how.  The  establishment  of  demonstration 
farms,  worked  by  the  sons  of  farmers  of  the 
I  province,  it  is  contended,  would  go  a  long 
1  way  to  increasing  the  general  welfare  of  the 
I  province  and  at  the  same  time  would  lead 
to  an  increase  of  the  class  of  which  Canada 
stands  in  very  great  need  to-day,  viz.,  the 
trained  agrieult  urist. 

'  Capt.  Hodden's  farm  was  visited  during 
I  the  past  week  by  a  delegation  of  prominent 
linen  of  the  province  including  Hon.  .1.  E. 
j  Caron,  Minister  of  Agriculture  for  the  Pro- 
i  \incoof  Quebec,  Sir  Montagu  .Ulan,  Sir  Hugh 
'  Graham,  Messrs'!'.  B.  Macaulay  J.  T.  Brown 
;  Alfred  Price,  1).  Cooper,  Jas.  R.  Nelson, 

!  E.  T.  Chamberlin.  G.  Montgomery,  K.C., 

:  .Andrew  McMaster,  K.C.,  C.J.  Smith  and 
Col.  Labelle 

i  Hon.  J.  E.  Caron,  Minister  of  Agriculture, 

I  at  a  luncheon  given  at  the  St.  James’s  Club 
!  in  honour  of  the  visitors  declared  the  farm 
'  to  be  the  finest  and  most  efficient  that  had 
I  come  under  his  observation  in  the  Province 
I  of  Quebec 

!  ALBERT  FBEEMAN  FOR  PRISON. 

.  After  a  long  fight  to  avoid  serving  a 
j  sentence  of  five  years  in  Atlanta  prisoa, 
i  Albert  Freeman,  the  New  York  mining  pro- 
j  motor  and  chief  instrument  in  compounding 
I  the  Hawthorne  Silver  and  Iron  Mines  fraud, 

I  has  lost  his  appeal.  The  U.  S.  Supreme 
i  Court  has  ordered  that  Freeman  serve  his 
j  sentence.  P'or  years  Freeman  had  pro- 
I  muted  projects  all  designed  to  extract 
money  from  credulous  investors.  1 


INSURANCE  CO’SJO 
FIGHT  PROVINCIAL 
TAXATION  CLAIMS 

Constitutional  Grounds  to  be  In¬ 
voked  in  the  Great  Struggle — 
Canadian  Life  Insurance  Offi¬ 
cers’ Assn.  Holds  Annual  Meet¬ 
ing — Counsel  Have  Been  Re¬ 
tained. 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  5^%  TO  U  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  industrial  bonds. 

McCUAIG  BROS.  &  COMPANY 

.MEMBERS  .MOM'UEAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


PUBLIC  UTIUTIE^  I  RAILWAY  EARNINGS 


rortoNTo. — The  annual  meeting  of  the  |  x^t  luu 

Ganadian  I.ife  Insurance  Officers’  •'^'^soeja- j  . *I'o36'-’52 

tioii  was  held  on  Friday  of  last  week  in  the  1  Maroh.' .  1.13.5', 7(>4 

Board  Room  of  the  North  American '  Life  Slay!'. i',*i.54',76;{ 

Assurance  t’ompany,  the  President,  ^IrT.  T.  juiy;;.;  ; .  i’l<)3'8?3 

B.  Macaulay  ,  presiding.  'Auiiiisf  .■■'^! ! ! ! !  T!  i,’()!ti.'s72  2,o2s':<40 

Again  the  main  topic  ot  discussion  was  .  MEXICAN  LIGHT  *  power. 

taxation  on  life  insurance  premiums.  The  yet  1014  itua 

decision  arrived  at  vva.s  that  the  existing  'J-rbruarv .  *607'’3^ 

provincial  laws  for  the  taxation  of  insurauc  e  y*;*f^** 
premiums  wore  to  be  appealed  .against  on  x/ay .'.!!!!!!!! !  .5n*,'.594 

coustitniional  grounds.  The  eompauics  June . ‘.W  4S9’,44a 

claim  that  the  prineiple  of  taxing  life  prem-  .  'lo'i 

iums  is  iiiijustiliable,  and  hav  e  liad  the  opin-  Sepioniber  ! ! !  ’ !  iil.si-jiii 
ion  of  eminent  counsel  expressing  the  belief  1  MEXICO  TRAM 

(bat  tile  (ax  is  uneonstitutional.  It  is,  i  >-p|,  "  imi 

tborefore,  propo.sed  to  test  the  eonstitn-  January .  $2.s.5,:t48 

(ion.alily  of  the  tax,  and  eouiisci  has  been  .  30-'-so 

retained.  .Vprii . !!!.’!!  -jortioa-J 

I  he  newly-elected  officers  are: — Presi- I 'lay .  -.'fii.rnn 

dent.  T.  B.  Macaulay,  managing  tlirector  I  . 


BRAZILIAN  TRACTION. 

HM4  1913  Inm-ase 

. $i,i79.ii2r.  ,$i.oi3..is3  si';*'  '^-; 

.  1,0:1.5,252  W2,Oi.5 

.  i.i:i.5.ir>4  i,oc.s,637  V'’;’;' 

.  1.079.2:i7  1.(129,103  -iVoVl 

.  1,1.54,7,53  1.0.59.3S1  'li; 

.  1,1.58,398  99.5.102  1().1.29(.« 

.....  1.193,813  1.082, .5.50 

.  1,091.872  2,028, :140  t-tKi.lHO 

PisL.  ,  3..544..5(jO  3.373,710  170, soO 


luai  lilU  Uk.N  IN  UlirUUNI  llUllUIliU.  Jt  IN,  j  IDIt  191o 

therefore,  propo.sed  to  test  the  eonstitn-  January .  $2.s.5,:i48  $-29l,370 

lionalily  of  the  tax,  and  eouiiscI  has  been  .  Hn- -«I-  e'.-  eiii 

.  I  Alarrli . .  sfOi.iSO 

retained.  April .  -290,032  .-123,093 

I  he  newly-elected  officers  are: — Presi- I 'lay .  -291.709  319.10.5 

(lent.  T.  B.  Macaulay,  managing  director  ■{'‘['f .  illiV-tll 

Sun  Life  .-Vssurance  (,'o.;  first  v  ice-president,  AuKiist. !!!.'.’!! !  .34.3.'7'27  ;(oi.'i3(-> 

Alexander  Bissett,  manager  for  Canada,..  !5.CP(cnii>rr’ !!!!  ‘  323!744  ;i22,i9.5 

London  and  Lam.-ashire  Life;  second  vice-  ln'<s»'ucn(s  not  included, 

nresident.  (^nlnnel  W.  P  AVnedonald.  fnan- 1  WINNIPEG  ELECTRIC. 


London  and  Lam.-ashire  Life;  second  vice- 
president.  Colonel  W.  C.  Macdonald,  man- j  WIN? 

aging  director  Confederation  Life;  honorary  |  Tyn'fjL..  ' 
secretary-treasurer,  D.  E.  Kilgonr,  ijiqtiiary  I  .'!!!! ;! 

North  American  Life  In.suraiice  C6. r^Ssist-.  'lareii 

auj  seeretarj-trea.snror,  W.  H.  H(''htlTn,  |  . 

Imperial  Life  Association  Co.;  aiidilors,  ,1.  I  ;•;••••  ••  • 
F.  iVeston,  managing  director  Imperial  Life  I  July 


1914  1913 

.  $030,142  80I2..587 

.  607.232  .548,672 

.......  6-20.612  .5(11. ,528 

.  609,142  .-..83.184 

.  .511, .594  .5,82,:t6(-> 

.  489,419  .516,313 

.  .503,071  .504.0-2-2 

.  .528,993  0(3.44:1 

• .  018,-2.51  002,921 

MEXICO  TRAMW  AYS  CO. 

1911  I9i:! 

.  $2.8.5, :148  $-291,370 

.  -262.940  110.733 

.  ;iO7.7S0  327,041 

.  -296,032  32;{,093 

.  -291.769  319.16.5 

.  2!H>,0.59  ;( 1 3.643 

.  3l;t.639  340.3  t;j 

.  ;i43.7-27  ;(3I.13(-. 

.  ;i23.741  ;i22,19.5 


Tlorrensc 
$6.1128 
*1 16.-2I3 
19.8,58 
-27.061 
2  1 ,690 
1 7, .581 
20,804 
7.109 
1  „5  49 


f  .  Weston,  managing  director  Imperial  Life  July. . . 

.\9surance  Co.;  (!.  B.  Woods,  general  man-  . 

ager  Continental  Life  Insurance  Co.;  ex-  '  9  Moirtiis ! 
oeiitive  committee,  foregoing  officers  and  triom-ase.' ' "  ’ 
George  Wegenast,  managing  tiireetor  Mutu-  TOH 

.il  Life  .\ssuraiicc  Co.;  J.  E.  Kavanagh.  Gross 

M[e1ropolitan  Life;  .1.  F.  Weston.  Imperial  . 

Life;  H.  C.  Cox,  president  and  general  man-  yfan-'h i ! ! 
ager  Canada  Life  .\ssuranee  (^o.,  and  A.  H.  Aiirii. i !', ! 
Howell,  inaiiagcr  for  Canada,  Gresham  Life.  M"-'' . 

FOUNDRIES  &  FORGINGS.  S&pi-':';:; 

tDpcrca.se. 

Workliiji  Diiy  and  Nij^lit  Seven  Days  a  TWIN 

M’eek  on  War  Orden4  and  Goods  . 

I  January . 

Previously  Made  in  Germany.  ■  KrOruary . 

Si  arch 

One  of  the  Canadian  industrial  concerns  |  .Vuril . 

which  feels  deeply  indebted  to  Wilhelm  11, 

Kaiser  nnd  Koiiig,  for  stirring  things  u|)  in  . 

Europe  is  the  Canada  Foundries  and  Forg-  September!!!!!! 
ings  Company.  Limited,  of  Welland,  Ont.  - 

In  t  he  first  few  bl.ack  weeks  of  war  it  looked  October  14!! ! ! ! ! 
as  tliougli  utter  darkness  would  eventually  Ociober  21!! ! ! ! ! 
settle  down  over  the  jilant  of  Canada  V,*’’?*’®'!  Ji  ---* 
Foundries  and  h'orgings.  All  the  orders  on  |  *  ^'Decrease.'  ' 
the  books  Were  filled  and  new-  orders  ap-|'  MONTH 

peared  next  to  impossible  to  get.  | 

Then  came  the  placing  of  contracds  in  i  May . 

Canada  by  the  Imperial  Government  forlJuu® . 

shells  and  parts  of  shells  and  the  sun  shone  I 'AogusV  !!!!!!!! 

again  for  Canada  Foundries  and  Forgings,  j  . ^ 

By  a  peculiar  collaboration  of  circumstances  oros.s 

the  company  found  itself  one  of  the  very  few-  1  .Tiiimary . 

eoneerns  in  Ihc  Dominion  which  was  even  j  . 

partially  equipped  to  look  after  war  enn- j  XprH  *''.!!!!! ! 
tracts.  New  niaeliinery  reecnlly  installed  Ma> !!!!!!!!!! ! 

for  quite  another  purjmse  was  ad.apted  lo  June... . 

changed  eondilions  and  the  wheels  have  . !.’ 

hummed  at  Welland  ever  since.  And  not  September!!!!!! 

entirely  <>n  orders  from  tho  War  Office,  October . 

either,  I  hough  llu  si-  ha  ve  neeessitalcd  ?  J 

tlie  running  of  the  plant  day  and  nighl,  oms”*'"''***  " 

sev'en  days  a  week,  for  some  months  past.  .iHiiuary . 

It  came  about  tliat  some  eoneerns  which  'Iai;<-li . 

had  been  supplied  from  (he  Krnpp  works  . !’”! 

with  parts  of  machinery  used  in  highly  June!!!!!!!!!!! 
specialized  jiroi’csses,  mining  for  c.xamjilo,  PENN, 

found  (In-ir  su|)plies  cut  off  if  for  no  other  Gross 
reason  than  by  tlie  impressive  silence  of  the  j!{’a’nl{i*'^^.’!!;;" 
British  Navy.  Canada  Foundries  and  Xurii. .'.'.!! !!!!! 

Forgings  announced  themselves  willing  and  'lay . 

able  to  underlake  1  he  work  hitherto  sent  j|[{*r . !!'!! 

to  Essen,  and  got  it.  One  of  the  largest  'Aupiist' !'!!!!! ! 

CariHdian  railroads  needed  specially  pre-  Scpirmber . 

pared  axles  and  lirixs  for  rolling  slock,  in  the  . ■  ■  ■ 

past  obtainable  from  the  Krupp  works.  An 

experimental  order  was  turned  in  lo  tho  ,\ugu»( . 

Foundry  and  Forgings  Company  and  the  .sepu-mbi-r . 

I'ompany  making  tho  order  i.s  said  to  have  **  ^o’-I-ppaso - 

found  110  cause  for  complaint  in  the  sub-  '  hherbi 
stitution  of  Made  in  Canada  goods  for  those  :?  mos.  to  sep. 
previously  Made  in  Gcrinanj-.  Net . 


1914 

$1.56.493 

137,87;’. 

111.419- 

146..599 

148,021 

147,412 

1.5-2.274 

|:15,167 

12.5,019 


1913 

$1.51.96.5 
n2..531 
i:j9.01i6 
I  19.(198 
1  16.. 5.52 
1  17,767 
163.132 
1.56.172 
1  ;50.0Sn 


....  1.290,319  1,3:16.383 

TORONTO  RAILWAY. 


1911 

$.501 .84:1 
461,271 
400,643 
.501,436 
.534.46.5 


1913 
$172,461 
131.380 
;9>6.7(>3 
176,641) 
61 0,786 


June . 

r.ir>.HS3 

July . 

.MIO.O.M 

August . 

r»D7.*»i  J 

riMs.;vj3 

September . 

.52.5,264 

5 19,.859 

tDeerca.se. 

TWIN 

CITY  IRACTION. 

Net 

1914 

191  :> 

January . 

$333,671 

$31  l.7.'.:i 

1  ebniar.v . 

2S7.202 

‘jsi.iMia 

.March ......... 

•April . 

337..54.) 

a40.700 

'lay . 

41.5,471 

;<sr».jo7 

,1  line . 

ao7.soi 

July . 

4I4.2SS 

asa.oor* 

.August . 

asa.Tai! 

September . 

412.301 

■11IO,.5;i9 

(iroSM 

October  7,  ♦ . , , , 

ITU  ISO 

17(),41.5 

October  14 . 

1 76.066 

i7i.r>as 

Gelober  21 . 

178.S03 

109. a7s 

October  31 . 

2ri7.(mo 

247.934 

November  7... 

174.617 

173,311 

■fDixrcase. 

MONTREAL  L.  11.  &  P.  <  0. 


1914 

$284,647 

249,486 

2:13.99-2 

271,373 


1913 
$262,931 
-23:t.869 
'223.707 
218.1 16 


8HAWINIGAN. 

ros.s  1914  I9i:i  Im-ri-ii 

larv .  $111,000  $131, •2(M)  .89,81 

riia'l-v .  111,6.5(1  132.0-26  9,6 

eh .  141.816  132, 2411  S..5 

il .  111,8811  1:13.78.5  8.0 

.  141,96.5  i;i:»,9iMi  8,(1 

, .  .  . .  141.99-2  13.5.013  6.9 

.  111.992  136. JIM".  6,6 

US( .  141.99-2  t:l6.S91l  6.1 

■ember .  111,992  13.5.926  6,0 

jber .  111,992  blO.lOO  6.8 

C  APE  BRETON  ELEGTRH'. 
Fiiriii«lied  by  J«  ltobiiiM«»ti  ik 


COCKSHUTT  PLOW.  January . 

_  Kebniary . 

tCanadu,  London,  L'ni^.)  A^ril. .'.’.!!!!!!! 

By  the  Canadian  mail  this  week  came  .iioic! !!!!!!!!! ! 
(a)  a  brief  intimation  from  the  Coekshutt  si'.joenibcr’!!!!! 
Plow  Company,  Ltd.,  of  Brantford,  that  Gross  _ 

“ihe  Directors  have  deemed  it  advisable  Oeiober  u!! ! ! ! ! 

under  e.xisling  conditions  lo  defer  the  pay-  <)eiober2i . 

nient  of  dividends  on  I  lie  Preferred  stock  ih,'?r  ' '  7 "  ' 

of  the  company  until  such  time  as  eirciim-  November  14!!! 

stances  w-arriint  (hem  being  resumed:”  (Dei-rease. 
and  (b)  the  ofllieial  report  of  the  proer^dings  .  BRITISH 
at  tho  third  annual  meeting  held  at  Brant- 
ford  on  the  bth  ult.  We  have  alread.y  dealt  AuKiist! !!!!!! ! ! 

will]  the  pa.ssing  of  the  dividend  on  this  September . 

eotnpan.v’s  Preferred  stock,  which  we  are  .MONTERE1 

afraid  is  merely  a  reflection  of  general 

conditions  in  Ihe  Dominion.  That  it  will  Mareh. '.!!!!!! ! 

cause  much  disappointment  lo  those  who  M-ay . 

have  subscribed  to  Ibis  company’s  Pre-  . 

I'cricd  stock  issues  i.s  undoubted,  but  there  September!!!!!! 
is  eonsolation  to  bo  derived  from  Mr.  ILtl 

Wedlake’s  statement  that  the  fiscal  .vear  Net 

ended  with  a  balance  on  the  right  side  of  -iVi.'"'?.!!-!!,', . 

over  $100,000.  British  investors  are  rea-  M^^areif.'^f !!!!!! ! 

sonahle  beings,  and  as  tho  report  and  .state-  April.. . ! 

ments  of  both  Mr.  Coekshutt  and  !Mr.  . 


industrial  undertaking.  No  one  can  he 
surprised  to  learn  that  Ihc  outlook  for  the 
eompajiy’s  foreign  trade  is  good.  Now  that 
developmeiils  in  Western  Canada  are  not 
very  eneouraging,  it  is  good  to  read  in 
Mr.  Wedlake’s  remarks  at  the  meeting  that 
expenses  are  being  reduced  wherever  possi¬ 
ble,  whilst  Mr.  Aloft,  the  Western  General 
Manager  at  Winnipeg,  believes  that  im- 
proveiT  conditions  will  result  from  better 
prices  to  the  farmer  for  his  grain,  etc.. 


We  may  add  the  opinion  (hat  if  the  .scheme  April . 

succeeds  for  bringing  into  cultivation  an  . 

extra  million  acres  this  coming  season  to  July.!.'.'!!!! 

cope  with  the  Empire’s  special  demands  August . 

necessitated  b5'  the  w  ar.  this  company  ' 

should  bo  one  of  the  industrial  concerns  "uecreafic. 
which  should  benefit  very  materially  from  porto 
such  an  ambitious  project.  Net 


.$29,798 

$:11..S.-15 

.$2.0:17 

•26.,5.5(l 

2S,099 

I.54H 

, . .  26, .50.5 

27.919 

Fill 

29.4S.5 

29.989 

504 

29.997 

;iO.(i4.5 

948 

\N.  WATER  & 

POWER. 

1914 

1913 

Inereasc 

$72,791 

73..5:iS 

...  71,181 

75.319 

92.332 

$12,987 

7(i.-297 

92.149 

13. SIS 

77.424 

93.949 

13.778 

...  7S.091 

93.732 

1  l.;i'2'J 

78,824 

93.800 

15.024 

SO.  170 

64,818 

15,322 

CALGARY  POWER. 

1911 

1913 

liuTcase 

_  .$20,007 

$18,879 

$1,131 

.  .  .  20.9r.O 

19.177 

1.772 

_  125,977 

139.594 

tl3..57(l 

tRRROOKE  RY. 

&  POAVER. 

p.  ;i0  1914 

1913 

liicrca.se 

.  .  .  $16,7.53 

$14. >06 

$2,247 

UULLTH-SUPEIUOR. 

1914 

1913 

Iurrra>ri 

...  $102,880 

$93.:i.56 

$0,524 

(I.1..51.I 

86.030 

7.51  1 

...  108.110 

99.135 

8.895 

...  107,302 

99.57  1 

7.1SS 

...  1 10.966 

105:873 

5.093 

111.812 

1  10.530 

1.282 

...  116,829 

1  17.099 

...  108,981 

1  12.225 

13,211 

November  14...  '23.740  21,6.54  1914 

t  Dei-rease. 

IIRITISII  COLUMBIA  ELECTRIC. 

Net  1914  19i:i  Deere.-tso 

Julv .  $163,019  $20.5.996  $12,977 

August .  I(i2,6:]8  204.088  11,4.50 

September .  1 10.890  173,296  32.506 

MONTEREY  RY.  I.KiHT  &  POWER. 

Net  1914  1913  Decrease 

Febniary ...... .  $67,742  $70,913  $i;!.I71 

Mart-h .  65,:183  71,488  16,106 

Mav .  54.329  72,97:1  18.610 

July .  64.911  67.903  2.9.59 

August  .  .  62.763  71. "282  8.519 

September .  07,770  73.207  6,137 


ILLINOIS  TRACTION. 

Net 

1914 

1913 

Im-rea.-in 

January . . , . 

_  $.106,865 

$278,039 

$28,829 

February . . . 

_  2.53,058 

215.395 

2.593 

M  arch . 

.  ,  ,  ,  299, 19r» 

251.93r» 

14.-2.IO 

April . 

May . 

.  . .  .  238.982 

239.9:;5 

16.53 

_  240,451 

247.781 

t7.330 

June . 

_  -229,200 

2.50,324 

t2l.02S 

■luly . 

.  . . .  •2,54,6.50 

297,121 

(7.235 

August . 

.  . . .  249.254 

2991.399 

(17.115 

September.  . 

_  108,122 

.192.3.51 

16.071 

9  mos . 

_  2.3.13,623 

•/,29l,.880 

38,737 

t  Decrease. 

INVERNESS  RY. 

Tons 

AND  COAL. 

Output. 

1914 

1913 

Increase 

February .  .  . 

.  ...  17,830 

17,266 

March . 

.  ...  21.981 

17.995 

3.989 

May . 

.  . . .  23.945 

29.129 

(2.181 

July . 

.  . . .  22.494 

19.845 

2.949 

.August . 

_  23,682 

29.4  10 

(2.7.58 

September .  . 

.  .  ..  -24,516 

•20, .566 

3.9.50 

t  Decrease. 

NORTHERN  OHIO 

TRAC'ITON. 

,  * 

Net 

1914 

1013 

Increase 

January  .  . . . 

_  $99,669 

$95,215 

$4,454 

February . . . 

_  93,128 

84.441 

8.687 

Mareh . 

. ...  I05,:i88 

79.73f» 

25.649 

April . 

'fay . 

_  114.397 

83.920 

30. 171 

.  ...  131. 228 

1  12,295 

18.933 

June . 

_  118.2.5.5 

1 13.192 

5.093 

July . 

....  145,488 

i;W.945 

151.135 

1 1  ..-,43 

1  August . 

_  141,607 

19.438 

[  September.  . 

_  U6,-289 

1 19.802 

(3.513 

1  9  mos . 

. . . .  1,095,541 

973,662 

91,879 

t  Decrease. 

PORTO  RICO  RAILWAYS  LIMITED. 


Telephone  Main  2403 

Vy.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


Net 

1914 

H)i;i 

Ueereasc 

January . 

$27.4.-19 

$:i2,.573 

*$5,134 

February . 

32.879 

3:i.I78 

*307 

March . . 

,'14,117 

35,8.5'2 

1.735 

April . . 

^lay . 

29,701 

31.201 

1.581 

26,893 

32.349 

5.453 

2.5,197 

33,014 

8,716 

July . 

:)0.193 

.•:i.'2.57 

1,064 

.August . 

3 1 .234 

25.309 

*5.924 

September . 

29..1I2 

27.220 

*2.08,1 

October . 

*lncrea.se. 

27,773 

32,460 

4,693 

HAVANA 

ELECTRIC 

RAILWAY. 

1914 

1913 

Decrease 

November  21 .  .  . 

$49,836 

$53,090 

S3.'254 

Jan.  t-Nov.  21  . . 

2.490,000  2 

,.53t,8S0 

41,440 

MISSISSIPPI  RIVER  POWER  CO. 


February . 

March.  .  ..f.. , 

April . 

'fay . 

June . 

July . 

August . 

I  September . 


Gross 

Op.  Exp. 

Net 

$128,490 

$23.4'45 

$105,045 

123,971 

24. .844 

99. 1 27 

131.037 

•23,8:11 

’  l()7.-205 

1-28.673 

2:1,659 

105.114 

1.14.126 

‘23,605 

110,521 

130,984 

•25,489 

105,495 

i;i3.440 

‘28,:)-25 

105,115 

134,876 

28,255 

106,721 

$112,354 

CA.NADIAN  PACIFIC  RAILWAY. 


Net  191 1  1913  Dec 

Jiil.v . $3,778,445  $4,116,793  $33: 

•liigusi 

Gro.ss .  9.917,764  11,434,4,59  1..51' 

-Net .  3,363,157  3,961,139  59 

•September 

Gross .  10,7.54.139  12,157.082  1,40: 

Net .  4,367.048  4,415.678  41 

( i ross 

Gelober  7 .  2.273.000  3.14.5,000  87: 

October  14 .  2.-2'26.000  3.298,000  1,07; 

Oetoljer  -21 .  2,010,000  3.252.000  1.21; 

October  3 1 .  2,613,000  4.662,000  2,041 

November  7.  ..  .  1.908.000  3.-204,000  1.29( 

November  H...  1.878,000  3,124.000  1,-241 

November  21  .  .  1.729.000  3.119,000  1,39( 

'lilcage  Increased  to  12.319. 

CANADIAN  NORTHERN  RAILWAY. 


Decrease 

$338,348 


9.917,764  11,434,4,59  1.. 516,695 

3,;163,157  3,961,139  697,982 

10,7,54.1.39  12,1.57,082  1,402,943 

4,367.048  4,415.678  48,630 

2.273.000  3.14.5,000  872,000 

2.2-26.000  3.298,000  1,072,000 

2,010,000  3.252.000  1.212,000 

2.613,000  4.662,000  2,049,000 

1.908.000  3.-204,000  1,296,000 

1.878,000  3,124.000  1, '246,000 

1.729.000  3.119,000  1,390,000 


Nel 

July . 

-Augii.st . 

Septenjber 

Gross . 

Nel . 

Getober 

( iross  . 

Net . 

November  7.  . 
November  11 
November  21 
♦Increase. 


1914  1913 

$130..500  $,5I4,.300 

244,700  408,600 


DciTease 

$83,800 

163,900 


.$2,I09,«)0  $1,991,900  *$116,000 
590,700  524.900  *05.800 


$1,895,300  $2,687,100 
.563,218)  1.001. 100 

;t84.:i00  620,1IM1 

370,600  643. .500 

;172,800  608,000 


$791,800 

•140.900 

2.36.400 

272,900 

235,200 


September 

( i  ross . 

Nel . 

S  mos. 

Gross . 

Net . 

Gross 

Gelober  7... 
October  14. .  . 
Gelober  21 . .  . 
October  ;U. . . 
November  7. . 
.November  1 1 . 
November  21. 


GRAND  TRLNK  RAILWAY. 


1914  1913 

i-7SS.700  i-,S29.700 

233,700  230.250 

16. .576,900  £7, 1 77.4IX) 
1.7:16,200  1.763,050 

l.fKI, 8,26.5  1.088,7.59 

1,0 12,3-28  1.083.182 

969.4.8:1  1.163.397 

1.414.341  1,712,303 

906.911  1. 11  .107 

860.676  1 ,0-22. 37.5 

841.607  1.080.010 


Decrease 

£41.000 

*3,430 

£600,500 

-26,860 


(•RAND  TRCNK  WES’I'ERN. 

Septcinijtr  1911  1913 

Gross .  £125,600  £l'26,(101l 

Net .  11,900  15.500 

9  mos. 

Gross .  1,100.1.50  l,M2.7tHI 

Nel .  33.6.50  99,950 

♦Surplus. 

MINN.,  ST.  PALL  &  SAL'LT  STE. 

.Septemher  1914  1913 

Gross .  $2,012,460  $1,966,264 

Nel .  963.196  880.552 

:i  mos. 

Gross .  .5.139.025  ,5.:i9S,259 


Decrease 

£400 

*3,600 


MARIE 

Increase 

$46,196 

82,644 


t’liieago  Divi.sion. 

tlniss . 

Net . 

:i  mos. 

Cross .  2, 

Net . . . 


2,022,321  2.051. 712 


-2,7:16, 633  2,811,:i77 

9.86.40(1  945.885 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

Sales  lo  dale,  acres .  43.1.000 

Value  of  .sales . $3,413,793 

Kami  unsold,  acres .  67,000 

CAN.  WEST  Ll'MBER  CO. 

Gross  1911  1913  Dcercaae 

March .  $'205,4:17  . 

\pri1 .  203,()(l-2  ...  . 

.\lav .  156.943  269,794  1 12.861 

.lime .  140,507  -293,178  152.671 

.Inl\ .  169.601  234.497  64.896 

August  .  63,888  239.5.56  175.668 

8  montlis .  1.181,729  2,031,327  849,698 

DOMINION  COAL. 


Oulpul  Ions  lull  I9i;t 

January .  379.040  411,78.5 

Fel.ruurj .  :U.H,1MMI  ;|(M).(HI0 

Mareb .  .'1.58.340  407.3'24 

April .  10.8,9:11  i;i7.i;i3 

Mav .  1 11.000  435. -203 

.luii'e .  ■185,236  425,360 

.lull .  116.7.51  . 

August  . .  ;!9S,.5I2 

.September .  :176,I6I  436,61.5 

♦luerease. 

nO.MIMON  STEEL. 

Giilput  (tons)  .April  'lay  June 
Hill  1914  191) 

Pi;; .  20,971  21. 52, 5  2l,:l> 

Ingiils .  26.141  28.8.50  26, 0( 

Hails .  11,601  18.113  17.(1( 

Hods .  3.021  -2.011  1,9f 

liars .  2, 2:1.8  2,100  2.31 

Giber  produels 
.stei'l  ^^lipmeMts 
Coal  shipments 


Decrease 

35.745 

*18,000 

48,975 

28.202 

*.5.707 

59,876 


.545.792  376,161 


BRITISH  COl.l  MBIA  BREWERIES. 


!  N.'l. 

Juiu- .  . 

August . 

September.  . 
9  moiitlis.  . 
♦Iiieri-ase. 

Tops 

Gre ...... 

i  'oal . 

.8!  eel . 

Ingots . 

Finished.  . 
8li-el  ship .  . 

Coke . . 

Coal  ship.  . 
Gre  ship. .  . 


191)  I9i;i  Decrease 

.  :t6,634  ;i.5.8is  *816 

.  ;i7.(>2:i  :19.2()0  1..577 

.  -20,241  ;i2.6til  12,120 

.  24.5,8:19  213,501  2.275 

NOVA  SCOTIA  STEEL. 

'lar  .April  'lay  June  .lulr 

47,917  17,671  ;is.903  44.000  .50,6:12 
71.501  70.;ill9  69.349  71,600  71.481 

.5.618  .  7.000  7. .550 

5,618  6  2.5-2  6, 83.5  10.600  9,197 

(ills  1.1)1  4.128  3,770  ..... 


Coal  ship. .  61,677  90,000  . 

Gre  ship .  70.129  60.000  84,1.10 

E.  W.  AVtIOL WORTH  CO. 

1914  1913  Inerea.se 

August . $.>,4:14,023  $5,:i53,243  $80,780 

.September .  .5..5.57.242  .5,2'26,8'2.5  :i.10.417 

Ocloher  .  6..58I.:168  6.009.27,5  572,093 

HI  months .  53,:t00,074  49,8.54,418  3,445.026 

IILDSON  BAY  CO. 

Sales  1914  191.1  Decrease 

1st  ipiarler 

Farm  lands .  £16.400  £49.500  £33.100 

Town  lots .  :i.tflO  11.800  8.400 

Keeeipts .  86,500  141.600  58,000 

-2nd  Oiiarter  (o  Sept.  30 

Farm  lands .  .1.700  30.300  26,600 

Town  lots .  1.50  7,700  7, .550 

Heeeipts .  10. SOI)  70,;i00  29,500 

RIORDON  PCLP  *  PAPER. 

6  mos  lo  Juno  1914  HlKl  Inereas** 

Cross . $1,027.6.57  $800,72.5  $226,9;i-2 

Net .  1-23.435  120.955  2,.500 

CANADIAN  EXPRESS. 

II  mos.  lo  'la.v  31.  1914  1913  Decrease 

Tot  .  rets  from  op.  $3,013,017  $3,062,470  $49,432 

Kxp.  priv  .  debit.  1,.18(),318  l.:i95,.5.37  15,219 

'l  ot  .  oper.  rev. .  1.6:12.699  1,666.932  34.233 

To( .  oper.  exp  .  1. 5.10.443  1.418,651  81.791 

Net  oper.  rev. .  102.'2.56  218,281  116,024 

'faxes .  31.7(H)  ;H,.500  *200 

Oper.  income.  .  70, .556  186,781  116,234 


CAN.  NORTHERN  EXPRESS. 


Itei-eipls. .  . 
K.\p.  iirlv. .  . 

( iper.  rev .  . . 
Gper,  exp. .  . 
N  et  rev .... 

'faxe.s . 

Op.  Ineonio. 
Mile.  slm. .  . 
Alile.  oilier.  . 
♦Increase. 


Nel 

January  . 
February 
.Mureii .  .  . 
•April. .  .  . . 
May  .. 


1914 

191.1 

Decrease 

$971,947 

$9.57,-27.5 

*$14,671 

371.701 

372.602 

*2.101 

597.213 

584,972 

•12.570 

102.993 

:16.5,833 

•37,199 

194.249 

218,839 

24, .589 

21.1,57 

6.310 

•14,840 

173.092 

212..522 

39,429 

6,130.77 

5.736.67 

*394.10 

22.0 

22.0 

DETROrr  UNITED. 


1914 
$267,457 
2-28, .584 
•281,732 
338.365 
319,371 


1913 

$306,832 

276,164 

345.834 

376.367 

382,872 


Gros.s 

Jan.  1  to  Aug.  7  . 

7.210,012 

7.678,808 

CAN.  WEST 

NAT.  GAS 

L.  H.  « 

G  ross 

1914 

1913 

January . 

8131.398 

$84,176 

February . 

135.328 

68.235 

Mareh . 

100,681 

81.701 

5^0,199 

51,665 

'fay . 

61,880 

57,133 

June . 

46.919 

41.016 

July . 

;S6,936 

38.908 

.August . 

35.640 

39,348 

September . 

46,307 

11  mos . 

01.889 

577,726 

Decrease 

$39,375 

47,580 

64.102 

37,802 

63,501 


KAMINTSTIQUIA  POWER. 

From  Nov.  1913 
Net  Suralus  Net  Surplus 


1914  Net  Suimlus  Net  Surplus 

February .  $23,937  $16,150  $96,150  $67,203 

Mai-eli .  21,854  14.757  117,864  81.960 

April .  22.110  14.217  139,875  06,078 

Mav .  22,722  15,359  162,598  111,437 

June .  22.697  15.042  185,296  l‘J6.479 

July.. .  22,008  14,462  207.304  140.042 

August .  22,422  14,762  229.726  153.704 

September -  26.395  14,913  256,121  170.617 

(Decrease. 

TRINIDAD  ELECTRIC. 


Net 

1914 

1913 

Increase 

January . 

$8,733 

$8,273 

$460 

February . . 

9,717 

10,503 

(788 

March . 

9,075 

9,952 

■(277 

.April . 

'lay . 

8,874 

8.379 

495 

9,020 

8.810 

210 

June . 

8,622 

8.030 

603 

July . 

9.049 

8.208 

841 

August . 

September . 

8,277 

8.331 

7.795 

$.014 

r ' 

!  8 

JHE  FINANCIAL  TIMES,  .MONTREAL,  SATURDAY,  NOVEMRER  28,  1914, 

\ 

DOMINION 

SECURITIES 

CORPORATION 

MMITEO 

ONTARIO 

AND 

QUEBEC 

MUNICIPAL  DEBENTURES 

YIELDING 

ATTRACTIVE  RATES 
OF  INTEREST 

Details  on  Request. 

F.  <■.  Nor(sworthy4  Aljir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LE(JAL 

McBibbon,  Casgrain,  Mitcto:i  &  Cas?rain 
Casgrain,  Mitchell,  McDooga!!  &  Creeiman 

ADVIK  A  ri> 

Ko.\al  rrii>t  liiiildiiDJ.  James  Sirci  r. 
MONTH KAL 

TL.  ( '.ijtKrfiin.  K \  ictrr  L.  M il rholl  I\.( 

A,  ( l\.(\  Krro!  M,  Mf  I)oiijeii!I 
J  .1,  ('iTclinaii  (iillxrt  S. 

Pirrro  i  .  ('p^grain 


DIVIDEND  NOTICES.  ETC. 

EANK  OF  MONTREAL 

NOTK'K  is  hereby  jiiven  lltaf  h  Dim- 
nKM>  OK  Two-.snd-one-h.m.f  I’KR 
(  i;nt.  upon  the  paid-up  Uapifal 
Stock  of  this  Institution  has  been  de¬ 
clared  for  the  throe  months  endinc 
dlst  Oclolier.  1914.  also  a  Bonus  of 
Onf,  pek  cf.nt..  and  that  the  same  ■will 
be  payable  at  its  Ranking;  House  in 
this  (’ity.  and  at  its  Br.mehes.  on  and 
after  Tuf.sd.w.  tlie  FIRST  n.w  or 
r>i;(  KMiiFii  next,  to  Shareholders  of 
recfird  of  .‘list  October.  1914. 

The  .Annual  Cipneral  fleeting  of  the 
Shareholders  will  he  held  at  llw  Battk- 
itiR  House  of  tlie  Institution  on  Mo\- 
UAV.  the  SkVKNTU  t>A\  of  DhCKMHUtt 
next . 

The  Chair  to  be  taken  at  Noon. 

By  order  of  the  Board. 
FREDERICK  WILLI AMS-T.\YI,OR. 

General  ManaRcr 

Montreal.  ‘J8rd  Celober.  1911. 


INCORPORATION  NOTICE 
Canadian  Tar  Products  Co.,  Ltd. 


DOMINION  TRUST 

P'  .i^.'‘'He‘;'ise;i ;  DEPOSITORS  GET 

StatuU's  of  ('ntinda.  known  “T'hc  (^oni- 

panlrs  .Net."  lettiTs  patent  have  bi'on  IssikhI  un(I(>r  ^ 

tliu  Sf'al  of  Uif*  SiHTetary  of  Stat»M)f  <'ana<Iu.  bearliij?  ,  ■■  1^  B  ^>111  171/^11^ 

dale  the  Itli  da>  of  NoveinlxT.  MM4.  IneorporatinK  i  K  M  11  I  I  W  Ml  l|C  M  IImVI  I  , 

Krrol  Malcolm  MeDouffall.  (dlhert  Siitheriand  |  llfjnl/  I  I  \/ll  f  f  I 

Stairs  and  IMerre  Kraneois  ('as.eraln.  advocates.  ‘ 

iM*  *  nnelianan  Henderson,  clerk,  and  P'lorcnce  '  - 

Kllen  Se>  mour.  steiioirrapher.  all  of  tlie  I’lty  of  Mcin-  a  t  j 

"le  l•rovine,■„l■  Quehee.  for  tJie  follow  ins',  Those  WhO  afC  SharehoMCrS  as  I 

purposes.  VIZ. -ia>  1o  mine.  pnrrhaRe.  aeniiire.  '  ‘ 

deal  m.  s<'II  and  otherwise  di.sp^)^e  of  eoal  .Iren.  lime-  IVaII  oo  flonriGHnrQ  arP  RriQklv  I 

stom*.  ore.s  and  minerals,  and  to  maiiiifactnn*.  pur-  TTdl  ct9  t-FfjpUWlUio  <tl  ^  i#liaiVlj 

chase  or  oi  herwise  acquire,  dcalln  and  sell  and  other-  ' 

wise  dlspuso  t»f  c<»ke  and  all  produces  and  resuhials  IOCK0€I  Out  Of  tOC  Or23IlIZHtl0ll 
theri'froni  and  mati'rials  and  produets  tif  all  kinds  ^  g»  ai  a  *  a 

^or  Defence-Another  Associat- 
or  ed  company  is  oiyect  of  wind- 

dl.sposf*  of  far.  tar  products.  <*olours.  dyc'*.  pliar  2^^  lT-«  n  I 

inaceufieal  products,  hen/ol  and  otlier  h>dro*car  Itlf'lJp  r  rOC0CClin{r8* 

lions,  ammonia  and  ammonia  prmiurts.  cyanide  and  j 

allied  t»ro<iuri.s.  sulphuric  achl  and  otlnT  elit'inica!  .  -  .  . 

prodtuMs.  rosin,  asiicslos.  mineral  plant.  crcos«)tc  -v  ^  ^  a 

«nd  preserving;  material  id  all  kimls.  and  articl(»s  (rroni  Our  Ovn  l.orroMpondont.  • 
deri\ed  from  eomhinalion  of  any  or  all  <»f  tin*.  .  ,  *  ,  »  **  i  ,4 

sanl  products:  (hi  'Po  pur<  hasc.  manufacture.  appl>  !  V  N(  (»l.  \  hit,  li.(  ,  —At  U  larpt'ly  attcfidou 

of  .lepositors  or  the  Domi.uon 
»'"•  r<K>ilnK  niaterijilf.  ■  'pmst  (’ouipaiiv.  in  Dominion  Hall,  this 


The  Alliance  Investment  Co. 


»  _  ■  ■■'  _  _  i  -  . .  .  ■  1^**J**Y^  .l>apers.  straw  hoanis  and  rooting;  nialirials. 

. . .  !  Hjel  hri(|nct(c.s.  ore  briquettes  and  briquettes  of  ;dl 

THE  CANADIAN  BANK  OF  COMMERCE  I 

I  Ilk  unnnuinn  nniin  ui  wwmmkiiuk  .  „r  au  oih<i-  lomis 


Well  as  Depositors  are  Briskly 
Kicked  Out  of  the  Organization 
for  Defence-Another  Associat¬ 
ed  Company  is  Object  of  Wind¬ 
ing-Up  Proceedings. 

(Frwni  Our  Own  C'orrrspondent. '■ 

V  xN( ou  \  i.ii.  B.C. — At  a  largely  atfeiidefl  I 


IHVIDKM)  NO.  Ill 


kinds.  iiiKi  to  imrelia.sf,  tiiiiniifai'tiire  or  niler-  ;  week,  a  eonimittee  ol  live  was  appoiliteu  to 
Z  ^  '  seu-et  «  permanent  liquidator  who  would  | 

depositors,  a  motion 

and  eheiniealbiisilicss:  (!•) 'Po  ii<'<iuire  l>y  iiureliase.  I  propo.sed  by  1  wo  shareholders,  to  appoint 


Notiee  is  hereby  given  that  a  qujirterly  lease  or  otherwise,  to  .reet.  eonlrarl,'  maintain.  I  ,  ,,  Win.>ir.,.rr 

dividend  of  2'..  per  cent,  upon  the  eapital  ;.'i>';ra'e.  Improve,  aid  In  the  aetpilsiiion.  ereeiion.  '  I  he  \ ort  hertt  rrust  (  ompaiij .  of  \\  innipt  g, 

Stoek  of  this  Bank  has  been  deelared  for  the  r.flne"i/"‘’' miii7-  1^."  do.k'"’7.^  :  <l•'|■ealed  by  a  big  majority.  The  op.n- 

llirup  iiHinths  ondin^i:  fh(*  HOlli  November  whar\»'s.  storehouses.  ^?rain  debitors,  bnihiincs.  ion  was  twprt'ssed  at  the  int'etinj?  th.it  fno 
ne.xt  (oijt'ther  with  a  boiui'i  of  one  per  et*ut,  hou.scs  for  R*mpio.\('cs  or  otln'rs  and  works  ol  |iii(q*(‘.sf s  ot  the  (lopo.sitors  are  not  b(*inp 

^id  that  the  ^me  will  he  payable  at  the  I'o.'i:!^  ^ 


dividend  of  2  >  •_>  per  cent,  upon  the  eapital 
I  stoek  of  this  Bank  has  been  deelared  for  the 
I  three  iminlhs  ending  the  .'lOth  November 


iporatc.  Improve.  ;ij«i  in  ihr  acquisition,  erection. 


(Canada)  Limited 

CAPITAL  -  -  -  $1,000,000 

Head  Office— CALGARY,  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONlX)N — Alliance  House.  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  fit  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of.  the 
Rusiness  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Steamship 
landings,  places  of  amusement,  etc. 

F,  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


Bank  :in<l  its  Braiichi's  on  and  after  Tiies- 
;  day,  December  1st,  1!H4. 

The  Transfer  Books  of  the  Bank  will  be 
closed  from  the  Itith  to  the  .'Itlth  of  Novem¬ 
ber  next.  Tioth  days  inclusive, 
j  B\  Order  of  the  Board. 

ALKXAMOKR  I.AIRI) 

Oeneral  Manager. 
Toronto.  Oeloher  24th.  lfH4. 


IHE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  109. 


I  <'onvoni.'iii-cs.  ami  uriii'rall.v  to  <l<-al  with  and  im 
j  ttroye  111*' pniporiy  of  ilic  comuatty :  Oil  't’o  acooiro 


interests  of  the  depo.sitors  are  n<tt  being 
suiTieieiilly  looked  after  aixl  that  a  lot  of 
\vire-|)ulling  was  being  done  to  protect  the 
directors  of  the  Dominion  I’riist.  It  was  j 


ZliZZ,'  on  lands  of  Itm  j  j-,,!,  jf  , ors  eonld  agree  on  re- 

lompany.  f»r  on  laiuls  controlled  by  tbc  conip<in>.  ..  '  irluol 

brandies  sidlnj?.s.  tramways  ;»nd  other  means  f»f  cdin niotidin.u:  a  eoinpjiiiy  or  maiVKilial  to 


CHARTERS 


niifarl  iirInK.  XIontreal 


I’.o,  U<  X  .t.'iti,  Cabli’s — "Na.liar.  .Montreal.' 
Tfl.  M.  tgoO-lojl.  Codes — l/lcbors,  West  C. 

C.  H.  CAHAN,  K.C. 

EARRISTER  AND  SOLICITOR 
Transpertation  Building, 
MONTREAL 


Wni.  Short.  K.C  lion.  C.  W.  Cro.si.  K.  J. 
S.  B.  Woods.  K.O.  O.  M.  BiKgar,  K.J. 

Jafc.  T.  J.  CoUlssoD  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BIG6AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAHKISTKIIS.SULIClTORS.NUrAKIES 
McrrliniitN  llank  Building 
HOMONTON,  ALTA.,  Canada. 

f'able  address  ‘*Srhlos.s.*’  ('odes:  A. B.C 
.*’th  cd.)  Bedford  McNeil.  Western  Union. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Forinorly  of  (’hieoutimi 

!k  now  prarli»in,i  hi.  proirmion  in  Quebec 

Oflice:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  Chieoulimi;  Belley  &  Gagne 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

COhSULTIN'G  ENGINEERS 
Montreal*  London*  New  York 
P'oundations  Subaqueous  and  Land  Tunnels. 
Subways,  Kailw’ays.  Harbours.  Water-Power 
Developments,  Examinations,  Reports. 
Montreal  Offirei  EaMtern  TounshSps 
Bank  Buildinit. 


Caolc  address  :  “Engineer  MoatrcAi 
West.  Union  Code 

D£  gaspe  beaubien 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  8340  MONTREAL 


JOHN  G.  HARRIS 

MIN  IN  G*KN  GIN  EER 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 
ROYAL  RANK  BUILDING 
12  King  Street  East  Toronto 


LIFE  UNDERWRITERS 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  attention  given  to  partnership  and 
corporation  Life  Insurance. 

Send  for  Ramphlel. 

Dibtkict  Manaoeb. 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Rank  Bldg.. 

MONTREAL 


FOR  SALE 

WATER  POWER  SITE 

1000  H.P.,  capacity,  1st  unit  of  500 
to  be  developed  cheap.  Situation,  New 
Brunswick,  four  miles  distant  from 


Notice  is  hereby  given  that,  a  Dividend  j  cation,  negotiate  for.  I 
of  Three  per  eenf.  tbeing  at  the  rate  of  |  ■■teuuire  or  exercise 
*  . I  diMjwLsc  ol  or  luni  lo  • 


Iraii'jporiailon  of  jioods.  warrs  ami  nu'rrha!uii'>f.  br  purniiinont  li<|ui<lalor.  the  refoDUnemhi-  [  FEOERAf. 

'ii">  """hi  luive  considerable  weight  with  The  fanada  Gazette 
sell,  .assign  ami  iTansbToriithV,'^  the  judge.  'Phe  committee  selected  is  to 

to  operate  for  the  puri'o:;,s  of  the  company.  I»it  liol  ,  Iiutke  the  choice  and  another  meeting  will  hard«are  Montp,"  l  .i 
vesLrs’'Tm’  '"•■''f.'’  ‘I-  There  were  several  f'anadianLIppard-St- 

.lashes  between  (he  depositors  only  and 

To  ronirai'i.  improve.  inaifUalii.  work,  manage.  |  hosu  u  ho  an*  depositors  and  shareholuers  mauufarl urlnir 

“'V'  •’bill.  Kvervtliing  the  latter  element  pro-  falernio.  Frasearelli,’ 

:  p.-se,i  was  v,,te.i  doty,,,  and  one  ..r  then, 

and  eoiiveiiieiices  wliidi  mat  seem  ealeulated  ,  ,,  .,s  allowed  on  the  special  eommitlee.  Eimitetl 

!  to  advance  tbe  ‘‘’''"’■.".’•V  1  The  slalemeiit  was  made  that  C.  K.  Dray-  S2,'ooo.ooo. 

ti.,-  provisional  liquidator,  would  not  Ti,o^a„dwieh  Ray 
provemeiil.  iiiainleiiame.  working,  inunagemeni .  aei-epf  the  permanent  liquidatorsllti).  and  lands  In'l  ahrarlor  efr 
os.T.io"'’’ i’’''''  "'  J"  ‘.Vmr’  ineidentallv  Sir  Riehani  .Me Bride  and  At-  ono  r!  Rrcmiier  ij 
»Yse  "rouiTe'^r'e.vm-i.so  and  torney-deneral  Bow.ser  came  in  for  .some 


FEDERAL  CIIAKTERH. 


Mainly  About  Mines 


A  dividend  of  2  '  i  per  cent,  has  tieen  declared 
bn  the  stock  of  the  City  of  Cobalt  Alining  Company 


r-oions^'ss**V  Vi*'*"  ■fnnotinecs  the  latest  incor-  j  payable  November  10  to  holders  of  record  November 
•l  n..L.u„  .  .  ‘■n'upany  is  part  of  the  consolidation 


both.  Kvervtliing  the  latter  element  tiro-  I'alermo.  Frasearelli,’ Panetta.  Limited,  contract-  Jfafes  that  they  have  struck  a  splendid  lead,  and 
posed  was  voted  down,  and  not  one  of  them  «■>.  (Antmiio  lyalemmiMontrcal.  $.'-,0,000  !  hrs‘’I}aiem,m?  “te' 

..  ..c  ..II..,.  ...I  1 1...  .,i>.,<>i.il  eon, mil  tee  .  AzlceOil4;  Asphalt  Refining  Company  of  Cana- |  !j.\,„„^I*sni*nl.  rills  brick  is  worth  about  $1.,.50. 

w.is  .illowid  on  till  spt  (  bit  tomnmiee.  f.imitcd,  if.  h.  Marker  K  C  )  Montreal.  .  '^fn’**’*ng  of  20  tons  of  ouartz  last  week  produced 

The  slaleiuent  was  made  that  (  .  K.  Dra.v-  $2,000,000.  ....  j  seven  ounces  of  gold  to  the  ton,  and  is  valued  at 

ton.  the  urovisiotial  linuidator.  would  not  .  ,Tho  Nandwich  Ray  Pulp  &  Luml, or  Company,  ; 

•.ee.  nt  flic  nerm  uient  liniiidattirsliil,  and  V" ’  b'riiler.  broker),  to  acquire  timber  j  - 

.uiipt  ft  ptrni.ntlit  'I';  lands  in  I.ahrador.  etc..  Montreal.  $2,000,000.  Huronia  Belt  Mining  Coninany.— It  is  under- 


dentallv  Sir  Biehard  .McBride  and  .\t- 


i  Twelve  I, er  cent  nor 'iiintiin )  iinnn  t  he  Pa  id-  m  «r  luni  lo  ierouiil  any  paieiii  .  iLm, 

I  '  pf  rt' ol.  per  .Tlintimj  upon  rne  caio  ,,iark.  .seerel  Information.  eonvriglU,  grain  lieeiise 

I  up  Capital  stoek  of  Hus  Bank  has  been  |  lease,  process,  design,  emieesslon  and  1  In- like  Khieli 
I  declared  for  the  eiirrent  quarter,  and  will  i  '"ay  seem  eapalile  of  lielni;  used  for  any  of  ibi- nnr 

'be  navnbln  -if  thi>  Bank  'ind  RmTielies 

t  pavamo  at  tin  rsani.  ana  ns  ryranenes  ,n;,j  seem  eatculated  to  benelit  the  eompuny:  tb 

:  on  and  after  Tuesday,  the  1st  day  ot  Dec-  To  acquire  bv  puiehase  leas.'  or  otin  rwise,  ;ind  lo 


eoiinl  any  patent,  trade  eritieisni. 

enpyriglil,  grani  lieinse  ...  ,  .  .  j 

■ession  and  Hn- like  Khieb  M  us  Invest  Hinted. 


ols  In  Labrador,  etc,,  Montreal.  $2.000.fl00.  j  Hiironia  Belt  Mining  Company. —  It  is  under- 
iftto  R.  Rrcmner  Limited,  tobacco,  (AV.  \.  J.  1  stood  that  the  agreement  covering  the  working 
-ase.  lawyer).  Toronto.  SIoO.OfH).  |  option  taken  by  the  Huronia  Belt  Mining  Company 

. . - . - .  .  •  .Limited,  over  the  Mnrray-Mogrldge  gold  properties, 

ONTARIO  CHARTERS.  jn  Malsonvllle  township,  was  signt^  at  Haileybury 

Thn  r,ni-...i»  r  „ _ _  I  .  ,  ,  .  week  and  the  first  small  j>ayment  made.  The 

announces  the  latest  incor-  agreement  allows  until  the  mltidle  of  January  for  the 
1.0  ions  as_  lollows:--  1  commencement,  nf  evnieputepv  wepU  pnH  ,he  ueennH 


ONTARIO  CHARTERS. 


lu  justice  to  the  Al  tornoA -Getterars  do-  ;,Tjb;;;indeltr’^i.;rities,  Limited.  Hamilton.  | 

partmeut,  It  may  be  said  that  the  Dominion  .  ....  ,  - — 

Tni.st  had  not  registered  un<ler  tlie  new  $40  boo  * &  So"*.  Limited.  St.  Thomas.,  AsaoeUted  Ciold  Mine*  of  Westo 
Trust  ('ompaiiies  Act.  but  had  only  put  up  star  Whiiewear.  Limited,  Berlin  $150  000  '  W completetl  purchase  pay 

t  he  Oovernment  deposit  required  before  .Mc.Vally  &  Co..  Limited,  Sauit  .Ste.  Marie,  j  eo^any  iS'bK if^Kted  in  Eng 

July  Jsl  last  from  all  companies  aoinj?  a  The  .Arrow  Neerkwenr  Oomnanv  I  ImifDd  <140  000  will  Khorlly  be  transferrec 

I  rust  business  even  for  tlie  i)aiarice  of  the  Thi*  .siKlbury  Drug  Company/ Limited  Sudbury!  pr*>^at>Iy  be  known  f 

tinu.  nriDI  I  Iin  \oi  LiAonnios  fiillv  effeclivo  *10.000.  »  v.  /  iqiaii^ ,  ijiiriiieu.  oimuui ^ Associated.  It  is  underst 

hnu  uiuil  tlir  Act  m.conu  s  nuiv  <  ii  xin  t,  NankinstJub  Toronto  wlttmnt  Qhnre  eAniml  I  eonsolldatlon  of  the  North  Thomp^i 

Scptcm}>er  4tli,  HMo.  Further,  it  is  com-  TMjou  Watro  rornnkm-  I  Porcupine  Crown,  which  has  botm  uiit 

mori  knowledge  that  W.  U.  Runnalls.  in-  .$,50,000  “  Companj ,  Limited.  Kenora.  tj^n  is  unlikely  to  take  place. 


Montreal,  I’.Q.,  October  20,  1914. 


DOMINION  TEXTILE  COMPANY 


NOTICE  OF  DIVIDEND 

dividend  of  One  and  One-half  per  cent, 
n  }2%)  on  the  Common  Stock  of  the  Do¬ 
minion  Textilk  Comp.xny,  Limited,  has 
been  deelared  for  the  quarter  ending  .‘list 


flptieni  Mnnniper  sbii;  or  company  carry  ing ’on  lius’ine.ss  wOIi  olij.-ct 
uenerai  -Manager.  |  in  part  to  lliose  of  the,  com 


similar  in  whole  or  in  itart  to  lliose  of  the,  com-  _  .  * 

paiiy  or  pos.sessetl  of  property  suitable  for  tlie  Nepttunber  4tli,  l.tl.i. 
purposes  of  Hie  eom|)any.  and  io  liay  for  the  sam.'  mori  knowledge  that  t 
in  cash,  shares,  bonds,  delientiires  or  partly  in  easli  ipnst  eomnai 

and  partly  in  sliarcs.  l,on.is  or  del.entiires  of  the  *  “'Vu  Txl 

company  or  otherwi.se.  (jt  To  issue  fiilJy  paid-up  ltl\ e.stlgatiug  the  IJoir 
sliares.  bunds  or  .lelieninros  for  tin' pay nient  eillier  at  the  time,  and  some  t 

in  whole  or  in  pari  of  any  property,  real  or  personal  ,|,.o|li  .d'  \V  H  Arnobl 
patents,  rights,  claims,  privileges,  concessions,  con-  ..,.1  ,  ' 

tract.s  or  otlier  advantages  which  tlie  company  may  a  eomplett:  .slalt'inent  «. 
lawfnlly  acqidrc;  ikt  To  imrcliase.  .•letpiire.  bold  and  There  appears  to  he  i 


without  share  capital. 


Asaoriateii  Gold  Mines  of  Western  .\ustraIiH, 

I  000  '  bbnited,  has  completetl  purchase  payments  on  the 

U  \forie  i  Notth  Thompson  property  In  Porcupine.  A  new 
•  company  is  being  incorporated  in  England  to  which 
•40  000  *'*<•"  '"'•••  shortly  be  transferred.  The  new 

'siidhiirv  company  will,  probably  be  known  as  the  North 
,  Thomp.son  .Associated.  It  is  understood  that  the 
■anftal  •  consolidation  of  the  North  Thompson  with  the 
'  Icannra  I  Porcuplnc  CrowH,  whlch  has  been  under  considera- 
Kenora.  |j,  Q„||keij.  (ajjp  place. 


speetoi'  of  tni.st  companies,  was  engaged  in  1  •-,'^:'j;!"  *  Limited,  liquor  merchants.  Toronto.  | 
investigating  the  Dominion  Trust  affairs  ' -y, $40.000.  i  eeip"s":?  Troif smeU 
at  the  tune,  and  some  time  previous  to.  the  1  Pholoplays,  Limited.  Toronto.  $40,000.  i  1  nth  1914  and  from 

tlealli  of  W.  I{.  Arnold.  He  had  asked  for]  -'•cWilliatn  A  Everest.  Limited.  Toronto.  $100,000.  !  tons, 
a  complete  .statemeni  of  the  situation.  {  Part  Arthur,  j  company's  Mlne»- 

There  appears  to  he  little  doubt  that  the  '  -  |  . 

war  and  ilie  collapse  of  the  Alvensleben  1  .$IANTTOB,\  CHARTERS.  !  Sullivan.  ! 


Consolidated  Mining  and  Smelling  Ore  re- 

ipts  at  Trail  Smelter  for  week  ending  November 
th.  1914,  and  from  October  1st,  1914,  to  date  in 


dispo.se  of  shares  of  the  capital  Sloclus.  Iionds  or  .,pf|  ,j„.  ,.„|la|)so  of  the  Alvensleben  .XIANTTOBA  CHARTERS.  !  Sullivan i.:: 

indi\kbral'^carr\in'K"on”or'cnga"%*'in!  ^  or  11  linaneial  slrneture  hastened  the  collapse  of  The  .Manitoba  Gazette  announces  the  latest  in-  ■  ®<*>^r  Mines .  . 

part,  any  luis’iness  whieli  this  com|)auy  is  cm-  (he  Dominion  Trust.  The  .Vlveiislebeil  corporations  as  follows: —  Total  7  kkt  4ARin 

powered  to  eng:igc  in  or  c.irr,  on.  and  lo  aopiire.  . .  „  p  I.  ,  b„  l„  1 1..,.  .,.„s  nlneo.l  n  t.  over  f.entral  Bakery,  Limited,  Winnipeg.  $5,000.  I  .  50,010 

hold,  mortgage,  sell  or  otherwise  dispose  of  sueh  •»  '  t"' n|  'v  n  u  t  lie  '“Ft  r  w  as  piai  eo  u v  I  he  Baldur  Industrial  and  Rink  Company,  Bal- I  - 

shares,  lionds  or  seenrilies  nolwlllistandlng  tbe  out'  million  tlollai'S  111  the  statement  givtn  dur  .$.i,0(Mt.  I  GoIdKrlda. — A  Larder  Lake  despatch  says  that 

provi.sions  of  srelion  11  of  The  Coiniianies  .Acl ;  (li  out  at  (lie  shareliolders’  meeting,  while  .\1-  -Menlslno  Town  Hall  Company,  Limited.  Meni-  ;  the  Goldfields  Company  will  close  down  Us  mine 

To  promote  or  a.ssist  in  Iiromoting.  and  lo  become  vensloben  admits  it  is  Over  half  a  million.  _ _ _  indeflmtely.  This  nioyo  has  no  doubt  been  brqughi 

a  .sh.nreliolder  in  any  siiltsldiarv  allietl  or  otlier  '  onsieof  11  atiiuii.s  ii  1.  ixirtiai  NEW  BRUNSWICK  4, HARTERS.  ,  about  by  Hnancial  eonditions.  Tbe  company  has  not 

eompanv  carrying  oii  or  liaving’for  its  objts-ls  ilie  Tl.o  iu  F<>nrefl  ...  *‘9.>"1  (iazette  of  .New  Brunswick  announces  i  been  operating  a  full  staff  for  some  time,  and  no  ore 

-e  *  t  . 1.^ . .1 . -  J.,  .W...4  ■■It*  tv  wr»l.  IS*  I  (hjiJ  ;innhr»tinn  f/.r  ivtifsxn*  Kuwza  Ka.gan  ««_  hua  Ksum  tulyAn  4\iil  p.wwa.ntlt  /•/xmnanAr  Uao  f» 


bpen  deelarrcl  tor  the  quarter  etiuing;  »>lst  to  promoo^  or  a.sbi.st  iti  promoting.  »iui  to  bofonn  vcnslobeii  admits  it  is  over  half  a  million. 
Decembku,  1914,  payable  January  ‘Jnd,  M*  shnn*hohJur  in  any  subsidiary,  allifd  t»r  other 

i-n’  to  Shareholders  of  record  December  V!;;'  T'***  «  Feared. 


I  loth,  1914. 

i  By  order  of  the  Board. 

,  V.  E.  HANNA. 

Seeretary-Treusurer. 

I  Montreal,  9th  November,  1914. 

I  CROWN-RESERVE  MINING  Co..  Ltd. 

HIVIHEND  NO.  .58 

Notice  is  hereby  given  that  a  dividend  of  2 
per  cent,  for  the  month  of  Novemlier  lias  lieen 
deelared  payablo  the  15th  December,  lo  sharehold¬ 
ers  of  recort  the  30th  Novembar. 

Transfer  books  will  not  be  closed. 


operalio’n  of  an.v  Im^iiiess  altTigetlicr  or  in  l>ai'l  ' '***  "  orsl  IS  renrea.  1  application  for  letters  patent  have  been  ap-  |  has  been  taken  out  rc'Cently.  The  company  has  a 

similar  to  that  of  Ibis  eoni|>aii.\.  and  lo  enter  into  -1  ..prmaiient  linuiiiator  gClS  to  P“«*  for  as  follows:—  •  30-starap  mill  and  water  power  rights  on  the  Raven 

arrangements  for  .‘-hariii"  iirolti.s  union  of  Interest.  ,  *-'"11  me  porindut.nr  iiqiiioatoi  f.  National  Karakulc,  St.  Martins,  .N.B.  $24,000.  1  River.  Considerable  of  I  he  power  developed  is  sold 

iolnt  adventure  reciprocal  eoncessions  or  otherwise,  the  bottom  ot  the  company  s  altairs,  me  .vlcCIuskey  and  Powers  Limited,  Grand  Fall.s.  :  to  the  Huronia  mine  at  Beaver  House  Lake.  The 
with  sueh  person  or  eompanv.  ;nul.  noiwiihstandiiig  full  e.xteiit  of  t  Iw)  failure  and  the  ncgligeiiee  SJO-OOO.  Goldflelds  was  the  onkv  company  left  operating  in 

the  provisions  of  .section  U  of  the  s.Tid  Act.  lo  take  otherwise  of  the  direel ors  and  auditors  ,  ,  . Exchange  Limited,  St.  the  Larder  field.  ItwasdeveiopIngtheoldHarrl*- 
or  otherwise  acquire  shares  and  securities  of  such  <*<  ’  l  .  l.^..:  000.  -Maxwell  claims. 


or  otlierwise  acquire  shares  and  seein  ities  of  such 
eompanj  and  lo  [lay  for  the  same  wliolly  or  partly 
in  easli.  shares,  lionds  or  (>ther  seenrilies  of  tile 
lompany.  and  to  hold.  sell,  rc-issm  .  wllli  or  without 
guarantee  of  prineipal.  interest  and  dividends,  or 
otlierwise  to  deal  w  illi  Ihesnine;  im)  To  draw,  make, 
endorse,  aeeepl.  exeeute  and  issue  promissorx  note- 
bills  of  exeliange.  bills  of  lading  and  oilier  negotialde 
I  and  transferabie  instrnineiits:  m  To  sell  and  dis- 
|)o.sc  of  the  a.ssots  or  the  uiiderlaKiiigs  of  tlie  coin- 


will  Utd  he  known.  Kverylliing  is  bound  to  ■*’  ’ — -  *  ' - 

come  oiil.  and  the  worst  is  feared.  As  an  |  ALBERTA  CHARTERS.  I  Bailey-CobnU  shareholders  are  receiving  their 

index.  100  shares  of  the  stock  changed  i  The  Alberta  Gazette  announces  the  latest  incor- i “h^r®  of  "literature  "  these  days  revolving 
Iniuls  the  Ollier  dav  at  ■'S2  per  share,  i  Poraiions  as  follows:  --  1  around  the  rc-organization  scheme  which  hM  been 

Ii.iito.s  1111  Oiiiet  ciay  ai  .  North  West  Lumber  Cnmonnv  I  itniied  D',imr.n-  way  since  the  company  ceased  operations  on 

(irave  charges  are  being  made  in  regard  to  s.r.op  000  ^  Limited,  Edmon  ,  of  Hnancial  difficulties.  A  circular  last 

the  handling  of  certain  funds  and  properties.  t  algary  Live  stock  Association  Limited.  Calgary.  '  week  signed  by  two  New  York  brokerage  firms 

Tmiilib-  is  exneeled  over  the  insurance  *25, 000.  ;  asked  the  shareholders  to  deposit  stock  with  a  cer- 

Jrouiiio  is  e.xpeeii  u  oxei  int  iiisiuam-r  ,  i  I  tain  trust  company,  while  a  further  circular,  issued 


for  siicli  slia 
To  distribut 
solved  liy  III 
among  its  1 


Dividend  cheques  will  be  mailed  by  our  'fransfer,  Shari's 


imis  01  excnangc.  1,111s  01  laumg  aiiu  oincr  ''‘'SUY';;;''’  .  t  hc  haiullilig  of  certain  funds  and  properties.  Calgary  Live  Stoek  Association  Limited.  Calgary.  '  week  signed  by  two  New  York  brokerage  firms 
.ind  transferable  instriiim-iits:  in  I sell  .iiui  uis- .  I  m-or  flio  insurance  $25,000  “  asked  the  shareholders  to  deposit  stock  with  a  cer- 

r>o.sc  ol  the  a.ssots  or  the  uiideiiakiiigs  of  t  lie  com- ;  J  roulilf  Is  t.xpeettu  OX  el  tilt  >P  ‘  Union  Pacific  Consolidated  Oils  Limited  mnn- '  ••“I"  trust  compan.v,  while  a  further  circular,  issued 

paiiy,  or  any  part  lliereof.  for  such  coiisiilcralion  as  moneys  of  I  hc  deceased  managing  director,  personal  liabiiitv)  Calirarv  $121)00  IMMI  ’  i  from  the  protective  committee  at  Buffalo,  advises 

the  coiupany  may  I  liink  fit.  and  ill  particular  1  it  lier  j  rpij  placed  among  the  assets  of  the  The  Barkoff  Oil  and  Gas  Comnanv  '  Calearv  « bo  reverse.  In  the  lat  tier  it  says  in  part:  "We  will 

forc:ishorfor  .sliai.  s.  Iion.ls.  dclicnturcsorsccniilHsi  *  Llaloinoiit  issued  •$.i.50  tKM)  companj,  calgarj .  | 

ol  any  Ollier  eomj, aides,  or  jiaril.v  for  cash  and  partly  compclu.x  Ijl  tilt.  nuaiK  lal  Resources  and  Industries  Limited  Fdmonton  i  mlsfoanee  and  breach  of  trust,  and  we  will  proceed  to 

0  000  ’  ^  '  j  fot  aside  the  judgment  of  Benson  against  the  com- 

Alherta,  Farm  and  Colonization  Company  Lim-  1  pa.Py  ““f*  rcQulre  all  claims  and  cotmter  claims 
d.  Edmonton  $150  000  ^  ^  between  Benson  and  his  allies  and  the  company 

Richardsons  Limited.'  Calgarv.  $75,000.  *<*  “■^®d  Ly  a  regular  legal  tribunal." 


The  Crown  Trust  Company  on  the  14th  December,  to  lake  over  the  wiiolc  or  any  part  of  the  assi  ts  or  t|ie  Dominion  Trust  Company  B.  C.  CHARTERS 

B  V  Order  of  tho  Board  liabilitu*s  of  this  ronipaiiy.  (p)  o  t'lYtcr  Into  iinj  •  _  *  ,  *1  i  *1,.,..  $a  n^xtir  ^  * 

agreement  with  any  goveriinieiil  or  aultiorily.  sii-  ;  for  live  years,  but  as  the  company  IS  noxx  British  Columbia  Gazette  anni 

J4MES  COGPEK  fireme.  miiideipul.  local  or  olhcrwisc  iliat  may  be  ;  jn  liquidation  and  not  accepting  any  more  latest  incorporations  as  follows- — 

Spcretarv-’l’rcasurer  i  conducive  to  the  company  s  objects  or  any  of  ibem.  ,  pjjfusp  becomes  inefifective.  Lumber  Exporters  Ltd..  Vancouver, 

Mpcreiarj  treasurer.  and  to  obtain  from  any  such  govcriunont  or  an-  i  i  Pacific  Mills  Ltd..  Vancouver,  $9,500, 


JAMES  COGPEK 
Spcretary-’l'rcasurer 
Montreal.  November.  9th  1914. 


B.  C.  CHARTERS. 

The  British  Columbia  Gazette  announces  the 


i  Ihorily  any  rigiits,  privileges  or  concessions  whirli  it  :  iiinilioi-  Annlicni  ion.  B.C. 

!  may  lie  deemed  .lesiralile  to  ot.tain.  ami  to  earrj  out,  ,  Aiioiiier  Appiiiaiiun.  ^ 

'  exercise  and  eomiil.x  with  or  sell  and  dispose  of  any  ;  .  •.  i,  „  Kppn  issued  bv  W  J  Baird.  The 

such  arrangements  rights,  privileges  and  ''on-  •>  "y'  mis  neen  issueo  'L''  •  'i '  ''""'J'  uupert 

I  cessions:  iqi  To  issue  receipts  iiegolialile  or  other-  I  acting  tor  N.  Al.  AIcKay,  a  creditor,  to  the  C'oas 


VICTORIA  REAL  ESTATE  EXCHANGE. 

The  Victoria  Real  Estate  Exchange  recently 
elected  L.  U.  Conyers,  A.  B.  Fraser  and  Fred  Lands- 
berg  as  directors.  The  board  of  directors  and  ex* 


ESTABLISHED  1819 

BRADSTREET’S 

ufBces  Throughout  the  Chilized  World 

OFFICES  IN  CANADAt 
i'al^ary*  Alta*  }  Vancouver*  B.C. 
Fdmonton*  Al(a«  I  Hamilton*  Ont. 

Halifax*  N.S.  j  Montreal*  Que. 

London*  Ont.  I  Quebec* 

Ottawa*  Ont.  •  'I’oronto*  Ont. 

St.  John*  N.B.  Winnipeg*  Man. 

Heputation  gained  by  long  years  of  vigorous 
coDscleDtious  and  successful  work. 

JOHN  A.  FULTON, 

Superintendent.  -  -  .MONTREAL 


DIVIDEND  PAYMENTS 


wide,  for  inercliandisc'  stored  wilh  the  ccinpany:  extent  of  $229.‘22.  for  the  xvinding-up  of  tho 
(r)  To  aid  in  any  manner  and  guarantee  tlie  ohliga-  .i  f .  Securities  (  ’oinnativ  The  allegation 
tions  of  any  company  any  of  w  hose  shares  of  capital  D-  '  •  lirilU  S  compailX .  1  uc  dlicgai  on 

stock,  lioniis  or  other  ol, ligations  are  lield  or  arc  in  '  was  lliatlc  that  the  coilipaux  liao  collet  tCG 


Coast  Counties  investment  .Agency  Ltd.,  Van-  L. 
couver,  $100,000. 

SASKATCHEWAN  CHARTERS.  _ 

'Fhe  Saskatchewan  Gazette  announces  the  latest  I 
incorporathms  as  follows: —  I 

Tho  Riverside  Farin.s  Limited,  Moose  Jaw.  I 
$50,000.  I 

The  Terminal  Cities  Hotel  Company  Limited,  I 


;.  Conyers,  A.  B.  Fraser  and  Fred  Landsborg. 


tendirg  to  increase  the  value  of  the  property  of  any  :  rni  tj  p  Securities  Comoanv  was  *20,000. 

such  company:  (s)  To  invest  and  deal  with  tiie  "b'V  ^  f  V  .  rxt.curiiits  voiiipaiiy  » as  |  The  Saskatchewan  Mines  Development  Company 

moneys  of  the  company  not  immediately  required  .  albluitcd  to  a  certain  flogroe  xvitn  tno  Uo-  j  Liiiiited,  Prince  Albert.  $150,000. 

upon  such  .securities  and  in  such  manner  as  may  from  ,  nijqjon  Trust  (^ompanx".  Ma.soiis  Hotel  Company,  Limited,  Saskatoon. 

time  to  time  be  determined:  (I )  To  make  e.a.sli  ad-  q,i  nailv  Prnvine'e  reeenflx-  tuililished  *'18,000. 

vanees  lo  customers  and  others  having  dealings  will,  I  .  ^  L»ail.V  t  rovintt  rteenilj  pu  isneu  - 

(ho  TOinpaiiy  and  to  guarantee  lilt' perfonnanee  ot  the  tolloxving.  the  absence  troiu  Uoino  ol  QUEBEC  CHARTERS, 

contraets  liy  any  sueh  perstms:  (u)  To  consolidate  or  Mr.  -James  McPherson,  of  North  Vancou-  1.1,  U  .  .  ,  '  . 

amalgamate  Willi  any  oilier  company  having  olriects  !  .  i,.,.oiinlnnf  for  1  Im  British  Canadian  „7bfQ"®be<‘  tiazetteannouncesthclatestincor- 

altoget  her  or  in  part  similar  to  those  of  tbe  eompany.  :  y’’-  affouniant  tor  I  lo  Dritlsn  X  anauian  pora  ions  as  follows;-- 

and  Id  acciuirc  by  pupchaho.  loust*  or  olhcrwisc.  the  i  Sfouritips  Liniitccl.  wliloh  lifliS  (*d,U5jon  Ills  Alliance  Linioilou,  Limitee,  general  store,  Que- 

properly,  franchise,  undertaking  an<i  business  of  ’  jYiciids  so  much  unuasinoss,  mav  bo  ex-  $5,^0.  (Ainie  .Anger,  agentb 

any  sueh  corporation,  and  to  assume  the  liabilities  I  ^1  i  .  sf«itf*niont  ho  niado  sovonil  •  /I”'*?'  ^ Limitee.  dealers.  Joliette. 

thereof,  and  lo  pay  the  same  wholly  or  partly  in  cash,  :  P'**™®**  l,.X  tne^slatcnieiU  nt  matio  .sevcrdl  .$20,000.  (J.  J.  Soumis,  trader). 

shares,  ponds  or  other  stH’urifies  of  the  company;  ;  WPeks  to  a  trionn.  - — - 

(V)  Notwithstanding  tin^  provisions  of  strtion  44  of  t  “  \Ir.  ^lat'phcrson  staled  that  lio  was  COBALT  SHIPMENTS. 


r-— guaranteed 
I  PPP  American  Silk 
I  I  UU  HOSIERY 

We  Want  You  to  Know 
These  Hose 

They  stood  the  test  xvhen  al!  others 
failed.  They  giye  real  foot  comfort. 
They  have  no  seams  to  rip.  They 
never  become  loose  and  baggy  ;  s  tho 
shape  is  knit  In,  not  pressed  in.  They 
arc  GUARANTEED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  xvear  six  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  we  xvil!  send, 
subject  to  dutj',  absolutely  free: 

Three  pairs  of  our  famous  men’s 
AMERICAN  SILK  HOSE  with  written 
guarantee  any  color,  or 

Three  pairs  of  our  Ladies’  Hose  in 
Black,  'Tan  or  White  colors,  with 
xvritten  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  In  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

21  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


STOCK 

Quarterly 
rate  Payable 

Record 

Kerr  Lake . 

Dec.  15 

'  Brazilian  Tr..  com.  , 

I 

Dec.  1 

Get.  31 

Quebec  Bank . 

1 

Dec.  1 

Nov.  16 

1  nion  Bank . 

Dec.  1 

Royal  Bank . 

3'^i 

Dec.  ■  1 

Bank  Commerce. .  . 

Dec.  1 

Bank  Alontrcal . 

Dw.  1 

Oct.  31 

Home  Bank . 

1 

Dec.  1 

Nov.  10 

Tru.st  &  Loan  (h.y.i. 

4 

Deo.  4 

Bank  Hamilton.  .  . 

Dec.  1 

Bank  Ottawa . 

3fr 

Dcr.  1 

Nov.  17 

Rank  Toronto . 

234  +  Hi 

Nov.  14 

Detroit  United . 

Dec.  1 

Nor.  Crown  Bank .  .  . 

1 

Dec.  2 

Bank  Hochelaga  .  .  . 

Dt'C.  1 

Windsor  Hotel . 

1  ia% 

Dx(C.  1 

Cr.  Reserve  (monthly 

Dec.  15 

Porcupine  Crown..  . 

Jan.  2 

Dec.  Hi 

Doin.  Textile . 

1  * 

Jan.  2 

C.P.R . 

Jan.  2 

Doc.  1 

Kerr  Lake . , . 

Dee.  15 

Mtl.  Loan  &  Mtg .  . 

2  ?  ifi 

3 

Dec.  15 

Nov.  20 

Dom.  Oilcllth  (h.y.) . 

Nov. ;«) 

Ogilvie  Flour,  pfd 

1  H'i, 

Dec.  1 

•Nov.  '20 

Peterson  I.ake  Mine. 

1  ’4% 

Dec.  10 

Dom.  Power . 

2% 

Dec.  15 

Nov.  30 

Can,  Nor- W  est  Land 

55  per  s 

Doc.  1 

Acadia  Sugar  pfd.  h.y 

:v.i 

Dec.  21 

.Acadia  Sugar  ord.  h.y 

Dec.  21 

Seneca-Superior.  .  . 
Vaudreuil  Farm . 

lO'/i 

Dec.  15 

Dec.  1 

Hollinger . 

ilVr 

Dec.  2 

I.ake  of  Woods  pfd.. . 

1  ^4% 

Dec.  1 

Lake  of  W  oods  com 

2'*c 

Dec.  1 

-Nov.  26 

Mackay,  com . 

1  .'»'o 

.Ian.  2 

Dec.  9 

Mackay  ,pfd . 

1% 

Jan.  2 

Dec.  9 

(V)  Notwithstanding  tlu^  provisions  of  strtion  44  of  ;  “  \Ir.  ^laf'phcrson  staled  that  lio  was 

the  said  Act.  to  pureha.se  and  aecpiirt',  and  lo  own.  ,  wi>iMnnN.lv  of  bnnkini?'  his  iiassntrp 

hold,  sell  and  rc-kssue  the  sharc-s.  debetilurrs.  bonds  nooKlTlg  Ills  I  “'‘’'’•IBI 

and  Other  securities  of  any  company  OP  eorpttration  i  lor  th(‘  Old  l.  ounlry,  and  Miort*  enlistinp. 

and  to  pay  for  the  same  wlinlly  or  partly  in  rash,  i  He  said  that  if  he  waited  to  go  with  the 

sbart'-s,  bonds,  dehrntnrcs  or  othrr  soruritirs  of  tlic  ;  u  fanailiun  contingent  it  xvoiild  be  too 

c'oiiipany,  and  to  giiaranl.'c  payniriil  of  the  principal  i  COllft  I  anaaian  t  onringeiu  u  xx  otiin  ot,  too 

of  or  dividends  and  interests  on  sni'h  shares.  i)on<is  I  loujf  l)oforo  hu  could  got  a  vv  nack  at  tllO 


COBALT  SHIPMENTS. 


debentures  or  other  seenrilies.  and  to  manage,  oper-  I  Germans.” 


litre  ciiiiMing.  (Cobalt  Nugget) 

J  go  with  the 

t  xvoilld  be  too  ^'ue  ears  of  ore  left  the  Cobalt  camp  during 
xvhack  at  tlie  ending  5C.s(erday.  five  mines  sharing  the  j 

total  tonnage  of  over  three  quarters  of  a  million  I 
.  ,  ,  ,  ,  .  pounds.  In  addition.  Casey  appears  on  the  list 


faeturing  or  otherwise  .germane  ,o  the  purposes  and  I 
objects  set  forth  and  whieh  may  si-em  to  tlie  com-  j 


"Mr.  McPherson,  it  is  said,  left  his  with  two  oars  one  to  Campbell  and  Dcyell.  and  the 
ime  ten  days  ago  xvith  a  suitcase  intending  ••be  .\mprlean  .smelting  Co.,  at  Denver. 

1-0  to  Vioioi-ia  on  a  hiwinesc  friri  infl  huu  *^be  Colorado  smelter  also  received  four  cars  from 

go  to  VK  lona  on  a  pUsines.  trip  ana  has  ,|jp  Cobait  Camp,  two  each  from  the  Dominion  I 

it  been  seen  or  heard  ot  since.  Enquiries  Reduction  and  The  Town.sitc.  One  third  of  the  | 

ttde  at  Victoria  failed  to  elicit  any  infor-  total  tonnage  sent  out  was  from  the  Mining  Cor- 

.tinn  reo-irdintr  bis  where-iboiits  ”  poralion  of  Canada,  who  sent  three  cars  from  tho  i 

limn  rtg.u<nng  nis  xx  tureanoius.  Townsite  mine,  the  one  previously  unaccounted  for  I 

"Mrs.  jlcPherson,  it  is  said,  l.s  uuaxxare  bring  consigned  to  Marmora.  There  have  been  no 


X.®'  '  ll  pany  capable  of  being  conveniently  carried  on  by  of  her  husltand  s  llltoutioil  ot  going  to  tho  shipments  of  bullion  since  last  Saturday. 

Nov.  14  iij,,  company  or  calculated  directly  or  indirectiy  to  I  front.  He  xxtis  a  member  of  the  Vancouver  Ore  shipments  were  as  follows: 

.  enhance  the  value  of  or  render  prolltalde  any  of  its  !  n-.o,,-,-,,  tbo  nrtillorx-  ceetion  ^ 

X.  '  properties  or  rights:  (X)  To  do  all  or  any  of  tlie  things  ,  •’‘•'i'!®*  Ixtstrvt  in  the  ar  .X  ■.  n,  Mclxinley-Darragh..  .  83.2TO 

Nov.  lb  hereby  authorized  (>itli(*r  ah)ne  or  In  conjunction  i  l.>ut  frioDcls  siiV'  ho  luin  iiovor  TIIHQD  known  jVlinutg  C-orp  of  Canada  (Townsite  NIino) .  .  2«>2.b10 

C®'  -  with  ‘or  as  factors  or  agents  of  any  other  eompany  hjs  plans  to  leave  immediately  for  the  war  . 

-\ov..5U  or  persons  or  by  (►r  througii  faetor.-^.  tnistt'cs,  or:*,-  i.:,.  *'  W*  .  .•  «  j  . . . 

Dec.  Hi  ageiits;  (y)  The  )>owers  in  each  ).aragiaph  hereof!  '•*  ia»“>.X.  Dominion  Reduction .  168.300 


to  be  in  no  wise  limited  or  restrieled  l>,v  referi-nee 
to  or  inference  from  tlie  terms  of  any  oHiit  para- 
grapli.  The  operations  of  the  company  lo  be  carried 
on  throilgliout  the  Dominion  of  Canada,  and  else¬ 
where  by  the  name  of  "t'anadian  Tar  I’roduets 


Tlio  Trust  Deeds. 

Chief  .lustico  Hunter  has  decided  that  all 
Doiniuiou  Trust  Company  (rust  deeds  in 


Total . 

Cascj'  Cobalt.. . 


OIL  LEASE  RENTALS. 


Dull'd  at  the  ofilre  of  the  .so'relary, ol  State  ol  rpi  Princeton  Collieries  .ntteinnierl  to 
f’an.'ida,  this  Olh  day  of  November,  1914  ;  I"®  I  nnccton  V  oillfrus  aiiempiea  to 

'I  IIDM  \s  Ml  LVKV  K®l  possession  of  part  ot  si.xty  debentures  of 

19-12  tJnder-Seereiai'y  of  Slate.  I  par  value  of  '*.500  eaeli,  xvithout  disclosing 

McuiBBOX  CASGRAIN.  .MITCIIKLL  and  .  trust  deed.  The  reason  for  the  hurry  xvas 
C,\SGR.\IN.  Solicitors  for  .Appiicanis.  !  »|,o*  another  concern  xvas  suing  the  eol- 


,v  naiitls  insKte  or  ouisiac  me  omco  must.  Gttxw  x. — .\n  order-in-couneil  has  been  passed 
handed  over  to  the  liquidator,  who  xvill  relaxing  the  regulations  for  the  disposal  of  petro-  | 
in  tlie  bf'st  ixosition  to  decide  xvhat  is  to  teuin  .ind  natural  gas  right-s  on  account  of  (he  finan-  j 
in  me  nest  posmon  lo  aeciae  xx  nai  is  to  Hat  stringency  prevailing  as  a  result  of  the  war.  An  1 

done  xvim  mem.  extension  of  time  for  a  year  from  October  15.  1914,  ! 

The  Princeton  C'ollieries  attempted  to  within  which  to  pay  the  rental  for  such  rights  xvhich  , 


’  o’f»<  nrt'«s‘«{pss!<)ii  of  njirti  of  sixtv  dcbc'iitiirps  of  I  flu<*  at  tbo  time.  Hiid  ^itliiii  wliich  to  ItiKtRll  ! 

gel  po^se^h!  n  oi  I  an  i  i.\tv  uuDunturc.  ot  machinery  and  equipment  on  the  locutions  leased, 

^  par  value  of  *^o00  uaeh,  without  disclosing  has  been  authorized. 


G.  T.  P.  and  C.  P.  R.  Lines.  Suitable  !  United  Cigar  Stores . 

.  j  United  Cigar  Stores,  pref, 

for  electrical  energy.  American  Marconi . 


NLW  YORK  CRUB 

Quotations  furnished  by  E.  &  C.  Bandolph 

BJd,  Asked 


CITY  ESTATES  OF  CAWADA. 

Hendens  Trust  Ltd.,  tlie  t.ondon  agents  of  the  , 
City  Estates  of  Canada  Ltd.,  annouiiee  that  in  ' 


tiiat  another  concern  xvas  suing  the  eol- 
licry  for  speedy  judgment.  The  Chief 
.Jiistiee,  however,  declined  to  do  anything. 


SUN  LIFE’S  BUSINESS  ABROAD. 

Actuary  Wood,  of  the  Sun  Life  .Assurance  Co., 


for  electrical  energy. 

For  details  address 

J.  A.  GUY  •  Edmundston,  N.  B. 


SUSPEND  MONEY  ORDERS. 


.American  Marconi..  . 
Canadian  Marconi. .  . 
English  Marconi.  .  . . 

B.C.  Copper . 

Goldfields . . . 

Hollinger . 

Int,  Salt . 

Int.  Salt  liouds . 

Kerr  Lake . 

l.a  Rose . 

I  McKinley  Darragh.. . 


aceordaiieewilli  tlK'resolutioiis  wliiehwerediily  con-  „  '''•."“''L  " t  VThn  Vs.i/l'u  i  " 

firmed  at  the  special  general  ntoetin  4  of  shareholders  '  fanada.  In  a  nttir  to  the  linttd  States  Review, 

hold  In  London  on  .Inly  I  t  last,  Ihe  pi'eference  and  i  . .  _ _ ...  ,  ,  „ 

eonunon  shares  of  the  .above  eompany  become  ex-  •*'*V  * mmparativel.v  small 
changeable  on  the  following  Itasis:  Each  (i  per  cent.  ,  amount  of  busint^s  In  fo  <  e  on  the  f  onlinent  of 
$.5  preference  sliare  of  City  Estal.'s  of  Cana'ia  Ltd.  |  Eurom-.  (A  e  have  never  op>  rated  at.  all  In  (.ermany 
is  to  be  exeiiangcd  for  an  equixalent  amount  In  ()'  hut  France  aiul  Belgium  are  ihe  only  f  ontineni al 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1G27,  Montreal. 


I'l-  cent,  detientures  anil  one  new  cominnii  share  of 


countries  In  whieb  we  have  ever  Iransaeted  business. 
XVe  retired  from  Frauee  altoiit  nine  years  ago  lie- 
cause  of  unfaxoralde  legislation  regarding  the  in- 


OiTAWA. — The  J’ost  Office  Department  has  re-  I  Man.  Trans . 

TOlvcd  notice  from  the  Government  of  Alexlco  of  the  Nlplsslng . 

suspension  for  the  time  being  of  inonev  order  i  ‘Smelting . 

business  between  Mexico  and  Canada,  possablv  ow-  i  8tandard  Oil,  New...  . 

ing  lo  the  war.  The  public  are.  therefore,  notified  to  b’nion  Mines . 

govern  themselves  acatordingly.  as  from  this  time  !  United  Copper . 

on  no  money  orders  will  be  accepted  for  the  Republic  1  ukon . 


share  of  City  Estates  of  Canada  Ltd.  is  to  be  ex-  ™use  of  unlaxoiaoie  legislation  regarding  the  in- 

ehanges  for  one  eomnum  sliare  of  .$2..50  in  New- (  ity  I  vt'slment  of  re.serves.  aud  ko  also  rctin'd  from 

Kstates  Ltd.  (Tin*  dobciitun^s  uiii  Uv  inswii  In  '  Ibdjeiuin  a  Htt  over  tlirre  yea^  uro.  1  h«;  total 
I  denominations  of  SrjtH),  $UH)  and  $25.  i  Share-  amount  ^^usiness  In  iorce  at  the  present  time  in 
holders  are  now  recjuested  to  .send  promptly  to  tho  th^sc  two  countrie.s  is  approximately 
Loudon  agents  of  the  eoinjiany,  Hendens  TrusI  Ltd.,  against  which  '''l.b®*'}  *■*'•'*' f''es  of  aboiit  $7 40,0(K). 
:s  London  Wall  Bnildings.  E  C  .  the  share  eertifleates  making  our  net  li.ddllD  onl.x  $2,010.0(8).  As  the 
of  City  Estates  of  Canada  Ltd.,  wliicli  iliey  hold,  average  prcsa'iit  age  ol  our  imllcyholders  in  these 
in  order  tliat  these  may  lie  forwarded  to  Toronto,  countries  Is^  between  t.i  and  50  >cais,  the  war  risk 
and  be  exelianged  for  debentures  and  certificates  in  ,  is  comparativel.v  small. 

the  new  eniiioanv  •  "In  Great  Britain  w-e  Iiavc  a  little  over  $10,000,- 


GENTLEMEN:  Enclosed  find. . 


..for  , 


for  which  send  The  Financial  Times  for . to 


10  the  new  company.  • 

2 1*  CANADA  REFININfi  AND  NMELTING  CO. 

5--i0  Onii.i.iA. — There  is  a  prttbability  of  the  Canada 
6}<  Refining  &  Smelting  Company's  plant  heri'  being 


"In  Great  Britain  w-e  have  a  little  over  $10,000,- 
000  of  assurances  in  foroe.  the  net  amount  at  risk, 
after  deducting  tlie  reserves,  being  aliout  $7,2.50.000. 
The  impression  that  we  have  done  a  large  business 
among  English  army  officers  is  iiicorrtstl.  AVe  have 
a  few  army  officers  on  our  Itooks,  but,  as  we  have 


ADDRESS . 


W.J.McCOY&CO. 

Auditors  and  i^tsignecs 
615-616  C.P.R.  Building  Toronto 


—  K'ALE — About  T'H-enty  Shares  of 
Montreal  Traniovay  and  Power  Stoek 


put  in  operation  ugaiii.  Five  niontlis  ago  It  was  .,|„.avs  exacted  a  higher  extra  premium  than  the 
clos*^  down  by  the  owners  who  are  American  British  offlci's.  the  bulk  of  this  business  has  gone  to 
capitalists,  with  headquarters  at  Iroxidence.  Rhode  competitors  whoso  terms  were  more  favorable." 
Island.  It  IS  understood  a  iiuinher  of  Toronto  _ _ _ 


,  privilege 

Apply  nor  87,  ^'Financial  “*s  alrea 


lave  seeuri'd  an  option  on  the  proiierty,  with  the 
irlvlloge  of  trying  the  plant,  and  the  cobalt  room 
las  already  been  put  In  operation.  The  rumor  that 


LATE  T.  G.  MARQUIS. 

St.  John.  N.B. — The  death  of  Thomas  G.  Mar- 
uis.  manager  of  the  Haymarkel  square  branch  of 


Subarription.i  In  Canada.  $2.00  a  jrMr,  $1.35  for  aiz  montha.  In  Great  Britain, 
8k  a  year,  4e  6d  for  aiz  months,  in  U.B.,  K.&O  a  year,  $1.50  for  aiz  montiu. 

Make  all  Cheques,  Drafts  and  Money  Ciders  payable  to  the  Company. 


Timet,**  Office. 


the  Timiskaming  &  Beaver  Mining  Company  arc  to  the  Bank  of  Nova  Scotia  here,  occurred  Nov.  23, 


b  .vxime  tbo  purchasers  lacks  coufirmation. 


He  was  a  naUve  of  CampbeUtoven.  N.B. 


